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:H�5HPHPEHU�7KHP 
 

/LNH�PDQ\�RI�P\�KROLGD\V�WKHVH�GD\V��P\�PRVW�UHFHQW�RQH��EDVHG�LQ�ZKDW�
XVHG� WR�EH�:HVWPRUHODQG�� LQFOXGHG�FDWFKLQJ�XS�ZLWK� IDPLO\�DQG� IULHQGV��
DQ�RSSRUWXQLW\�WR�VKDUH�PHPRULHV�DQG�WR�UROO�EDFN�WKH�\HDUV�� 
 
%XW�LW� LV�QRW�MXVW�WKH�OLYLQJ�,�ZDQWHG�WR�UHODWH�WR��EXW�DOVR�WKRVH�ZKR�KDYH�
JRQH� EHIRUH�� ,� KDYH� EHHQ� LQWHUHVWHG� LQ� IDPLO\� KLVWRU\� VLQFH�P\� VWXGHQW�
GD\V� ZKHQ� ,� OLVWHQHG� HDJHUO\� ZKHQ� ROGHU� UHODWLYHV� VKDUHG�PHPRULHV� RU�
SDVVHG�RQ�VWRULHV�WKH\�KDG�EHHQ�WROG�E\�WKHLU�RZQ�JUDQGSDUHQWV��7R�YLVLW�
SODFHV�ZKHUH�P\�DQFHVWRUV�OLYHG�KHOSV�WR�PDNH�WKHP�UHDO�SHRSOH�QRW�MXVW�
D�VHULHV�RI�QDPHV�DQG�GDWHV�� 
 
7KLV�WLPH��,�KDG�VSHQW�D�µIDPLO\�GD\¶�ZLWK�D�VHFRQG�FRXVLQ��:H�ORRNHG�DW�
SKRWRJUDSKV�DQG�GRFXPHQWV� VKH�KDV� DFFXPXODWHG�� DQG� ,� OHDUQHG�PRUH�
DERXW�KHU��%\�WKH�HQG�RI� WKH�GD\�� ,�IHOW�ZH�KDG�EHFRPH�D� ORW�FORVHU��VL[�
WHHQ�\HDUV�VLQFH�ZH�ILUVW�PHW��� 
 
,�KDG�VRPHWKLQJ�HOVH�RQ�P\�DJHQGD�–�WR�YLVLW�VRPH�RI�WKH�SODFHV�ZKHUH�
RQH� EUDQFK� RI�P\� DQFHVWRUV� OLYHG� LQ� WKH� ��WK� DQG� ��WK� FHQWXULHV� EHIRUH�
PRYLQJ� DFURVV� WKH� 3HQQLQHV� WR� <RUNVKLUH�� :KHQ� ,� YLVLWHG�� HYHU\WKLQJ�
ORRNHG�YHU\�SLFWXUHVTXH� LQ� WKH�VXQVKLQH�RI�D���VW�FHQWXU\�-XQH�GD\��EXW�
ZKDW�PXVW�LW�KDYH�EHHQ�OLNH�LQ�PLG-ZLQWHU�����\HDUV�DJR" 
 
,�DP�VXUH� WKDW�ZH�DOO�KRSH�ZH�ZLOO� OHDYH�VRPH� IRUP�RI� OHJDF\�ZKHQ�ZH�
GHSDUW� WKLV�ZRUOG��6W��0LFKDHO¶V�� OLNH�PDQ\�FKXUFKHV��KDV�D�%RRN�RI�5H�
PHPEUDQFH�RQ�SHUPDQHQW�GLVSOD\��ZLWK�WKH�SDJHV�WXUQHG�UHJXODUO\�VR�WKH�
QDPHV�RI�ORYHG�RQHV�DUH�YLVLEOH�RQ�WKH�DQQLYHUVDU\�RI�WKHLU�GHDWKV��7KHUH�
DUH�QRZ�DOPRVW�����QDPHV� UHFRUGHG� LQ� LW��$OO�RI� WKHVH�ZHUH�VRPHRQH¶V�
PRWKHU� RU� IDWKHU�� KXVEDQG� RU� ZLIH�� VRQ� RU� GDXJKWHU�� IULHQG�� 5HFRUGLQJ�
WKHLU�QDPHV�LV�D�ZD\�RI�HQVXULQJ�WKH\�DUH�QRW�IRUJRWWHQ��(YHQ�LI� WKHUH� LV�
QR� RQH� OHIW� ZKR� NQHZ� WKHVH� SHRSOH� SHUVRQDOO\�� WKH\� FRQWLQXH� WR� EH� UH�
PHPEHUHG�EHIRUH�*RG��7KH\� DUH� SDUW� RI�6W��0LFKDHO¶V� IDPLO\��ZKDWHYHU�
WKHLU� FRQQHFWLRQ�ZLWK� WKH� FKXUFK�� $V�ZLWK� WKH� TXHVW� WR� EH� VHH�P\� IRUH�
EHDUV� LQ�FRQWH[W�� LW�ZRXOG�EH�QLFH� WR�NQRZ�VRPHWKLQJ�PRUH�DERXW� WKHVH�
SHRSOH�VR� WKDW� WKH\�DUH�QRW� MXVW�D� OLQH�RI�ZULWLQJ��EXW� UHDO�SHRSOH�ZKRVH�
OLYHV�FRQWLQXH�WR�KDYH�VRPH�PHDQLQJ�IRU�IXWXUH�JHQHUDWLRQV� 
 
$V�WKH�QDWLRQ�DQG� WKH�ZRUOG�VWDUW� WR�VORZO\�UHFRYHU� IURP�WKH�GHYDVWDWLQJ�
ORVV�RI�OLIH�FDXVHG�E\�WKH�SDQGHPLF��PRUH�SHRSOH�DUH�UHFRJQLVLQJ�WKH�LP�
SRUWDQFH�RI�KROGLQJ�RQ�LQ�VRPH�ZD\��7KH�&RPPXQLW\�3RVW-/RFNGRZQ�VHU�
YLFH��WR�EH�KHOG�DW�WKH�HQG�RI�-XO\��ZLOO�LQFOXGH�WKH�RSSRUWXQLW\�WR�UHPHP�
EHU��DV�GRHV�RXU�DQQXDO�$OO�6RXOV¶�VHUYLFH�KHOG�DURXQG�1RYHPEHU����7KDW�
VXFK�RFFDVLRQV�DUH�YDOXHG�LV�VKRZQ�E\�WKH�QXPEHUV�ZKR�DWWHQG�WKHP��RU�
DVN�IRU�D�FDQGOH�WR�EH�OLW�LQ�WKHLU�DEVHQFH�� 
 

+D]HO�0LOOHU 
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$QQLYHUVDULHV 

7KLV� \HDU� PDUNV� WKH� ���WK�
DQQLYHUVDU\� RI� WKH� EXUQLQJ�
RI�WKH�ILQDO�VL[��ILYH�PHQ�DQG�
RQH� ZRPDQ�� RI� WKH� $PHU�
VKDP�PDUW\UV�� DW� WKH� WRS� RI�
WKH� ILHOG� DERYH�7HVFR�� QHDU�
ZKHUH� WKH� 0DU�
W\UV� 0HPRULDO�
VWDQGV�� � 7KH�
VHYHQWK� KDG�
EHHQ� EXUQHG� ���
\HDUV� HDUOLHU���
7KH\� ZHUH� DOO�
/ROODUGV� �D� GH�
URJDWRU\� WHUP�
SRVVLEO\� PHDQ�
LQJ� LJQRUDQW��
LOOLWHUDWH� SHRSOH��
RU�� RWKHUV� KDYH�
VXJJHVWHG�� PXW�
WHUHUV��� 
 
7KH� /ROODUGV�ZHUH� IROORZHUV�
RI�WKH�2[IRUG�8QLYHUVLW\�WKH�
RORJLDQ� -RKQ� :\FOLIIH�� ZKR�
KDG� GLHG� EDFN� LQ� �������
:\FOLIIH� EHOLHYHG� WKDW� OD\�
SHRSOH� VKRXOG� EH� DEOH� WR�
UHDG� WKH� %LEOH� LQ� WKHLU� RZQ�
ODQJXDJH�� VWXG\LQJ� WKH�
:RUG�RI�*RG�IRU�WKHPVHOYHV�
UDWKHU�WKDQ�KDYLQJ�LW�PHGLDW�
HG� WKURXJK� D� SULHVW�� � +H�
VSRQVRUHG� WKH� ILUVW� WUDQVOD�
WLRQ�RI�WKH�%LEOH�LQWR�(QJOLVK���
+H�DOVR�FKDOOHQJHG�WKH�GRF�
WULQH� RI� WUDQVXEVWDQWLDWLRQ�
�WKH�EHOLHI� WKDW� DW�&RPPXQ�
LRQ�WKH�EUHDG�DQG�ZLQH�ZHUH�
FKDQJHG�OLWHUDOO\��UDWKHU�WKDQ�
SXUHO\� PHWDSKRULFDOO\�� LQWR�
&KULVW¶V� ERG\� DQG� EORRG����
+H� DOVR� FODLPHG� WKDW� WKH�
&KXUFK�KDG�EHFRPH� IDU� WRR�
ZHDOWK\��KDG�PRYHG�IDU�IURP�
WKH�VLPSOH� OLIH�RI�&KULVW�DQG�

KLV� GLVFLSOHV�� � $OO� WKHVH� YLHZV�
FKDOOHQJHG�WKH�DXWKRULW\�RI� WKH�
SULHVWKRRG� DQG� WKH� &KXUFK���
+LV� YLHZV� ZHUH� SURQRXQFHG�
KHUHWLFDO� DQG� KLV� ERRNV� ZHUH�
EXUQHG��WKRXJK�KH�KLPVHOI�GLHG�

EHIRUH� WKH�
HFFOHVLDV�
WLFDO� DX�
WKRULWLHV�
EXUQHG� KLV�
ERG\�� � %XW�
KLV� YLHZV�
GLGQ¶W� GLH�
ZLWK� KLP���
6PDOO�
JURXSV� RI�
/ROODUGV�
FRQWLQXHG�
WR� PHHW�
WRJHWKHU�

DQG� UHDG� WKH�:\FOLIIH� %LEOH� LQ�
D� QXPEHU� RI� SODFHV�� LQFOXGLQJ�
$PHUVKDP� 
 

:\FOLIIH� ZDV� D� SUHFXUVRU� RI�
WKH� 3URWHVWDQW� 5HIRUPDWLRQ�
EXW� +HQU\� 9,,,�� SULRU� WR� KLV�
GHVLUH� IRU� D� GLYRUFH�� ZDV� D�
OR\DO� VXSSRUWHU� RI� WKH� 3RSH���
+H�ZURWH�D�WUDFW�FRQGHPQLQJ�
WKH� GRFWULQHV� RI� 0DUWLQ� /X�
WKHU� DQG� DV� D� UHVXOW� ZDV�
JUDQWHG�E\� WKH�3RSH�WKH� WLWOH�
µ'HIHQGHU�RI�WKH�)DLWK¶��D�WLWOH�
ZKLFK�� UDWKHU� EL]DUUHO\�� KDV�
EHHQ� UHWDLQHG� E\� HYHU\� VXF�
FHVVLYH�%ULWLVK�PRQDUFK� 
 
$QG�VR�WKH�HDUO\�\HDUV�RI�WKH�
��WK�FHQWXU\�ZHUH�QRW�D�JRRG�
WLPH�WR�EH�D�/ROODUG���,Q������
:LOOLDP� 7\OHVZRUWK� ZDV�
EXUQHG� DW� WKH� VWDNH� �KLV�
GDXJKWHU� ZDV� IRUFHG� WR� OLJKW�
WKH� IDJJRWV��� � $QG� LQ� �����
7KRPDV� %DUQDUG�� -DPHV�
0RUGHQ�� -RKQ� 6FULYHQHU��
5REHUW� 5DYH�� 7KRPDV�
+ROPHV� DQG� -RDQ� 1RUPDQ�
ZHUH� EXUQHG� QHDU� WR� ZKHUH�
WKH� 0DUW\UV¶� 0HPRULDO�
VWDQGV� 
 
%XW�WKDW��RI�FRXUVH��LV�QRW�WKH�
HQG� RI� WKH� VWRU\�� � 1RW� ORQJ�
DIWHUZDUGV� :LOOLDP� 7\QGDOH�
SURGXFHG� KLV� WUDQVODWLRQ� RI�
WKH�%LEOH�DQG�+HQU\�HQIRUFHG�
WKH� EUHDN� ZLWK� 5RPH�� � $QG�
E\� WKH� HQG� RI� WKH� ����V�
7KRPDV� &URPZHOO� RUGHUHG�
WKH� *UHDW� %LEOH� �VR� FDOOHG�
EHFDXVH� RI� LWV� JUHDW� VL]H���
WUDQVODWHG� LQWR� (QJOLVK� E\�
0\OHV� &RYHUGDOH�� WR� EH� GLV�
SOD\HG� LQ� HYHU\� SDULVK�
FKXUFK� LQ� WKH� ODQG�� � 7KH�
$PHUVKDP� 0DUW\UV� ZHUH��
XQIRUWXQDWHO\�IRU�WKHP��D�OLWWOH�
DKHDG�RI�WKHLU�WLPH� 

� 

7KH�$PHUVKDP�0DUW\UV 

7KLV�PRQWK�.HQ�
3ULGHDX[-%UXQH�FRP�

PHPRUDWHV�D�ORFDO�DQQL�
YHUVDU\—����\HDUV�

VLQFH�WKH�EXUQLQJ�RI�WKH�
ODVW�VL[�RI�WKH�$PHUVKDP�

PDUW\UV 

-RKQ�:\FOLIIH 

7KH�0DUW\UV�0HPRULDO 
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2ZLQJ� WR� WKH� SDQGHPLF��
RXU� 7XHVGD\� &OXE� KROLGD\�
LQ�6XGEXU\�KDV�EHHQ�SRVW�
SRQHG�WZLFH��:H�KDYH�QRZ�
DUUDQJHG�WR�JR�WR�6XGEXU\�
IURP� )ULGD\�� 0D\� ��� WR�
:HGQHVGD\�� 0D\� ����
������ /HW¶V� KRSH� WKDW� WKLV�
ZLOO�EH�WKLUG�WLPH�OXFN\� 
 

6XIIRON� LV� D�
EHDXWLIXO�
FRXQW\� ZLWK�
UHODWLYHO\�
TXLHW� URDGV�
DQG� FKDUP�
LQJ� VPDOO�
WRZQV� DQG�
YLOODJHV�ZLWK�
SDLQWHG�
KRXVHV� LQ�
YDULRXV� FRO�
RXUV�� 6XG�
EXU\� LV� D�

SOHDVDQW� VPDOO� PDUNHW�
WRZQ�� WKH� ELUWKSODFH� RI� WKH�
SDLQWHU�� *DLQVERURXJK��
ZKRVH� PXVHXP� LV� ZHOO�
ZRUWK� D� YLVLW�� :H� VKDOO� EH�
VWD\LQJ�DW�7KH�0LOO�+RWHO��D�
FRQYHUWHG�ZDWHU�PLOO��ZKLFK�
LV� SOHDVDQWO\� VLWXDWHG� E\�
WKH� ZDWHU� PHDGRZV�� LGHDO�
IRU�D�VWUROO�DIWHU�WKH�HYHQLQJ�

PHDO�� :DWFK� RXW� IRU� WKH�
FRZV�� ZKLFK� HYHU\� HYHQLQJ�
HGJH� WKHLU� ZD\� GRZQ� WKH�
PHDGRZ�DQG� HQG� XS� E\� WKH�
KRWHO�� 3HUKDSV� WKH\� DUH� H[�
SHFWLQJ�D�PHDO� 
 
2XWLQJV�KDYH�EHHQ�DUUDQJHG�
IRU�HDFK�GD\�WR�JLYH�D�YDULHW\�
RI� SODFHV� WR� YLVLW�� :H� DUH�
YHU\�IRUWXQDWH�WR�KDYH�DV�RXU�
GULYHU� 0U� %ULDQ� 'DYLV�� ZKR�
PXVW�EH�WKH�EHVW�FRDFK�GULY�
HU�LQ�WKH�8.��+H�PDQDJHV�WR�
WXUQ�FRDFK�GULYLQJ�LQWR�DQ�DUW�
IRUP�� � :H� KDYH� VXFK� D�
SOHDVDQW�ULGH�WKDW�LW�LVQ¶W�VXU�
SULVLQJ� WKDW� WKH� FKDLUPDQ�
PDQDJHV�WR�IDOO�DVOHHS�LQ�WKH�
FRDFK� HYHU\� GD\� DW� DERXW�
������� 
 
7KH� SODFHV�� ZKLFK� ZH� VKDOO�
EH�YLVLWLQJ�DUH�VHW�RXW� LQ� WKH�
SURJUDPPH� EHORZ�� D� VWDWHO\�
KRPH�� D� YLQH\DUG�� D� ZLQG�
PLOO�� WZR� FDVWOHV�� D� YLVLW� WR�
WKH�VHDVLGH��D�ULYHU�ERDW�WULS��
DQG�� WR� HQG� RXU� KROLGD\�� D�
GHOLFLRXV� OXQFK� LQ� D� VXSHU�
SODFH��ZKHUH�\RX�FDQ�EX\�DOO�
VRUWV� RI� JLIWV�� SODQWV�� SDLQW�
LQJV��FRUQ�GROOLHV��\RX�QDPH�
LW��:H�DUH�DOVR�KRSLQJ�WR�DW�
WHQG� WKH� 6XQGD\� (XFKDULVW�
DW� 6W�� *UHJRU\¶V� &KXUFK��
6XGEXU\�� DV� ZH� KDYH� GRQH�
RQ� RXU� KROLGD\V� LQ� +DOLID[��
ZKHQ� ZH� KDYH� EHHQ� WR� WKH�
0LQVWHU�WKHUH� 
 
:H� DOZD\V� KDYH� D� ORW� RI�
IXQ� RQ� RXU� KROLGD\V�� DQG�
WKH� ODVW� WLPH� WKDW�ZH�ZHQW�
WR� 6XGEXU\�� HYHU\RQH� HQ�
MR\HG�LW�VR�PXFK�WKDW�WKH\�
ZDQWHG� WR� JR� DJDLQ�� 6R��
KHUH¶V�\RXU�FKDQFH��$W�WKH�
PRPHQW��ZH� KDYH� ��� SHR�
SOH� FRPLQJ�� $Q\RQH� HOVH��
ZKR� ZRXOG� OLNH� WR� FRPH��
ZRXOG� EH� YHU\� ZHOFRPH��
7KH� KROLGD\� LV� RSHQ� WR�
HYHU\RQH�� QRW� RQO\� PHP�
EHUV�RI�6W��0LFKDHO¶V���,�DP�
VXUH� WKDW� ZH� VKDOO� KDYH� D�
JUHDW�WLPH�DJDLQ��� 
 
(PDLO�3HWHU�RQ� 
SHWHU�ELQQV���#EWLQWHUQHW�FRP 
 

)ULGD\��0D\��� 
'HSDUW� 6W�� 0LFKDHO¶V� DW� ���� %XIIHW� OXQFK� DW� WKH�0LOO� +RWHO��
6XGEXU\�RQ�DUULYDO� 
$IWHUQRRQ� RXWLQJ� WR� 0HOIRUG� +DOO�� /RQJ� 0HOIRUG�� (YHQLQJ�
PHDO�DW�WKH�KRWHO� 
6DWXUGD\��0D\��� 
([FXUVLRQ� WR� 6KDZVJDWH� 9LQH\DUG�� LQFOXGLQJ� EXIIHW� OXQFK��
6D[WHDG�0LOO�DQG�)UDPOLQJKDP�&DVWOH��(YHQLQJ�PHDO�DW�WKH�
KRWHO� 
6XQGD\��0D\���� 
(XFKDULVW�DW�6W��*UHJRU\¶V�&KXUFK�6XGEXU\��QH[W�GRRU�WR�WKH�
KRWHO���IROORZHG�E\�EXIIHW�OXQFK�DW�WKH�KRWHO��� 
$IWHUQRRQ��RXWLQJ�WR�/DYHQKDP��(YHQLQJ�PHDO�DW�WKH�KRWHO� 
0RQGD\��0D\��� 
([FXUVLRQ� WR� %O\WKEXUJK� &KXUFK� �WKH� &DWKHGUDO� RI� WKH�
0DUVKHV��DQG�6RXWKZROG 
(YHQLQJ�PHDO�DW�WKH�KRWHO� 
7XHVGD\��0D\���� 
&UXLVH� RQ� WKH�5LYHU�'HEHQ� DQG�2UIRUG� YLOODJH� DQG�&DVWOH��
(YHQLQJ�PHDO�DW�WKH�KRWHO� 
:HGQHVGD\��0D\��� 
&KHFN�RXW�RI�WKH�KRWHO��0RUQLQJ�DW�OHLVXUH�LQ�6XGEXU\��/XQFK�
DW�&RUQFUDIW��0RQNV�(OHLJK��VXSHU�SODFH�����'HSDUW�IRU�$PHU�
VKDP�LQ�WKH�DIWHUQRRQ� 

7XHVGD\�&OXE�+ROLGD\����� 
3HWHU�%LQQV�GHVFULEHV�WKH�SODQV�IRU�D�UHWXUQ�WR�6XG�
EXU\�LQ�6XIIRON 
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7UDLGFUDIW�8SGDWH 

³:H� KDYH� RQO\� EHHQ� DEOH� WR�
UHVRXUFH� WKUHH� GHOLYHULHV� WR�
WKH� IRRG� EDQN� VLQFH� P\� XS�
GDWH� LQ�0D\�´�ZULWHV�0DUJDUHW�
'\NHV�� ³SURYLGLQJ� VRPH� RI�
WKRVH� LWHPV� WKDW� WKH\� QHHG�
WKH� PRVW�� 7KH� SULQFLSDO� UHD�
VRQ� LV� D� UHGXFWLRQ� LQ� GRQD�
WLRQV� IURP� D� VORZO\� VKULQNLQJ�
JURXS� RI� VXSSRUWHUV�� 7KLV� LV�
KDUGO\� VXUSULVLQJ� DV� ZH� KDYH�
EHHQ�UHO\LQJ�RQ� WKH�JHQHURVL�
W\�RI�\RX�DOO� IRU�PRUH�WKDQ����
PRQWKV�� ,I� DQ\RQH� KDV� DQ\�
LGHDV� RI� KRZ� ZH� FRXOG� H[�
SDQG� RXU� VXSSRUWHU� EDVH� ZH�
ZRXOG� UHDOO\� DSSUHFLDWH� \RXU�

LGHDV�´ 
 
7KH� )RRG� %DQN� IROORZV� D�
QXPEHU� RI� LPSRUWDQW� JXLGH-
OLQHV� 
��$OO� FOLHQWV�PXVW� SUHVHQW� D�
YRXFKHU� IURP� RQH� RI� WKHLU�
µUHIHUUDO�SDUWQHUV¶� 
�� 7KHVH� LQFOXGH�� &$%�� -RE�
&HQWUH�� &KULVWLDQV� $JDLQVW�
3RYHUW\��PHQWDO�KHDOWK�FKDU�
LWLHV�DQG�VRFLDO�ZRUNHUV� 
�� 7KH� UHTXLUHPHQW� IRU� D�
YRXFKHU� LV� WR� HQVXUH� WKDW�
WKH\�JHW� WKH�KHOS� WKH\�QHHG�
LQ� PHHWLQJ� WKH� FKDOOHQJH�
WKDW� OHG� WKHP� WR� QHHG� IRRG�

SDUFHOV�LQ�WKH�ILUVW�SODFH� 
 
7KH� PDLQ� UHDVRQV� IRU�
QHHGLQJ� SDUFHOV� IURP� WKH�
)RRG� %DQN� UHPDLQ�� GHEW��
VLFNQHVV�� EHQHILW� GHOD\V��
ORZ� LQFRPH� DQG� MRE� ORVV���
³0DQ\�RI�WKHLU�FOLHQWV�´�VD\V�
0DUJDUHW�� ³ZRUN� YHU\� KDUG�
EXW� VWLOO� ILQG� LW� GLIILFXOW� WR�
FRYHU��WKHLU�H[SHQVHV´� 
 
³7KH� SHRSOH� DW� WKH� )RRG�
%DQN�´�DGGV�0DUJDUHW��³DUH�
UHDOO\� JUDWHIXO� IRU� \RXU� RQ�
JRLQJ� VXSSRUW� DV� DUH� ZH��
7KH� FXUUHQW� UXQQLQJ� WRWDO�
LQFOXGLQJ� ODVW�ZHHN¶V�GHOLY�
HU\� LV����������$� WUXO\�RXW�
VWDQGLQJ� DFKLHYHPHQW�
ZKLFK� LV� HQWLUHO\� GRZQ� WR�
\RX�DOO´�� 

:H�JLYH�WKDQNV�IRU�WKH�
OLYHV�RI� 
 
)D\�*UHHQ 
)D\�ZDV� WKH� VLVWHU-LQ-ODZ�
RI� IRUPHU� YLFDU�� %ULDQ�
*ULIILWKV���+HU�DUWLVWLF�JLIWV�
ZHUH�GHPRQVWUDWHG�LQ�WKH�
KDQJLQJV��LQ�WKH�IRXU�OLWXU�
JLFDO� FRORXUV�� WKDW� DUH�
KXQJ�RQ�WKH�JODVV�VFUHHQ�
EHKLQG� WKH� DOWDU� LQ� WKH�
DSSURSULDWH�VHDVRQ� 
 
$QG�-RKQ�%HDUGVPRUH 
-RKQ�KDG�D�GLVWLQJXLVKHG�
FDUHHU� LQ� HGXFDWLRQ�� ODW�
WHUO\�ZLWK�2IVWHG� 

$3&0 
6XQGD\�-XO\��� 

 
7KH� FKXUFK¶V� DQQXDO�
PHHWLQJ�ZLOO� WDNH�SODFH� LQ�
FKXUFK�DW����DP�RQ�6XQ�
GD\� -XO\� ���� � 7KLV� LV� DQ�
LPSRUWDQW� RFFDVLRQ� ZKHQ�
ZH� UHYLHZ� WKH� SDVW� DQG�
ORRN�IRUZDUG�WR�WKH�IXWXUH� 
 
7KH� PHHWLQJ� ZLOO� EH� IRO�
ORZHG� E\� D� VKRUW� (XFKD�
ULVW� 

&27+$�8QLWHG�6HUYLFH 
6XQGD\�-XO\��� 
)UHH�&KXUFK 
������DP 

 
,Q� OLQH� ZLWK� WKH� FRYHQDQW� EHWZHHQ� 6W�
0LFKDHO·V�� 6W� -RKQ·V� DQG� WKH� )UHH� &KXUFK�
WKH�WKUHH�FKXUFKHV�PHHW�WRJHWKHU�IRU�6XQ�
GD\� ZRUVKLS� RQ� WZR� RFFDVLRQV� GXULQJ� WKH�
\HDU—LQ� -DQXDU\� DQG� -XO\�� � 7KLV� PRQWK·V�
XQLWHG�VHUYLFH�ZLOO�EH�DW�WKH�)UHH�&KXUFK�RQ�
6XQGD\�-XO\������$V�LV�RXU�XVXDO�FXVWRP�WKH�
VHUYLFH�ZLOO�VWDUW�DW�������DP� 
 
'XH�WR�RQJRLQJ�VRFLDO�GLVWDQFLQJ�UHJXODWLRQV��
VHDWLQJ� FDSDFLW\�ZLOO� EH� OHVV� WKDQ� XVXDO�� VR�
LI� \RX� ZLVK� WR� DWWHQG� WKLV� VHUYLFH� \RX� DUH�
DVNHG� WR� FRQWDFW� -DQHW� 5HLG�� WKH� $)&�
&KXUFK�6HFUHWDU\� 
�MDQHWUHLG�#EWLQWHUQHW�FRP�� 
 
&RPPXQLRQ�ZLOO�QRW�EH�DGPLQLVWHUHG�IURP�WKH�
DOWDU��,QVWHDG�WKHUH�ZLOO�EH�D�VPDOO�FXS�DQG�
VPDOO�SODWH�ZLWK�EUHDG��RQ�WKH�EDFN�RI�WKH�
FKDLU� LQ� IURQW� RI� ZKHUH� SHRSOH� DUH� VLWWLQJ��
7KLV� LV� WKH� 
VDIH
� V\VWHP� $)&� KDYH� EHHQ�
XVLQJ�WKURXJKRXW�WKH�SDQGHPLF� 
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6W�0LFKDHO�DQG�$OO�$QJHOV 
$PHUVKDP-RQ-WKH-+LOO 

-8/<�$8*867����� 

:RUVKLS�LQ�-XO\ 
6XQGD\ -XO\ � 7ULQLW\����:DUGHQ��5RODQG�*LOORWW���������� 
6XQGD\ -XO\ �� 7ULQLW\�����$3&0�DQG�(XFKDULVW��:DUGHQ��$QQ�-DUYLV���������� 
6XQGD\ -XO\ �� 7ULQLW\�����&27+$�XQLWHG�VHUYLFH���)UHH�&KXUFK��������DP�� 
    �:DUGHQ��5RJHU�/HVOLH���������� 
6XQGD\ -XO\ �� 6W�-DPHV���:DUGHQ��5RODQG�*LOORWW���������� 
6DWXUGD\ -XO\ �� &RPPXQLW\�3RVW-ORFNGRZQ�VHUYLFH��6W�0LFKDHO¶V�6TXDUH������DP 
    :DUGHQ��5RJHU�/HVOLH���������� 

6DLG�(XFKDULVWV�ZLOO�EH�FHOHEUDWHG�HDFK�ZHHN 
6XQGD\V �����DP�DQG����DP 

7XHVGD\V ������DP 
7KH�FKXUFK�ZLOO� UHPDLQ�RSHQ� IRU�SULYDWH�SUD\HU�XQWLO� ��SP�RQ�7XHVGD\V�� IROORZLQJ�
WKH�������DP�VHUYLFH 

:RUVKLS�LQ�$XJXVW 

6XQGD\ $XJ � 7ULQLW\�����:DUGHQ���$ODQ�%DFRQ���������� 
6XQGD\ $XJ � 7ULQLW\�����:DUGHQ��$QQ�-DUYLV���������� 
6XQGD\ $XJ �� %OHVVHG�9LUJLQ�0DU\��:DUGHQ���5RJHU�/HVOLH���������� 
6XQGD\ $XJ �� &ODLUH�6LQFODLU���������������� 
6XQGD\ $XJ �� 7ULQLW\������:DUGHQ��$QG\�&RQQRU���������� 
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