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3OHDVH�WDNH�RQH 

 

:H·UH�$�/LWWOH�&ORVHU�7R�1RUPDOLW\ 
 

&RPPXQLW\�3RVW�/RFNGRZQ�6HUYLFH 
6DWXUGD\�-XO\����DW����DP 
2Q�6W�0LFKDHO·V�6TXDUH 

 
$� VHUYLFH� RI� ODPHQW�� WKDQNVJLYLQJ� DQG� UHVWRUDWLRQ�� ODPHQW�
IRU�DOO�ZKR�GLHG�DV�D�UHVXOW�RI�WKH�FRURQDYLUXV��WKDQNVJLYLQJ�
IRU�GHOLYHUDQFH�IURP�WKH�YLUXV�DQG�IRU�DOO�ZKR�KDYH�ZRUNHG�
KDUG��NH\�ZRUNHUV��DOO�ZKR�KDYH�YROXQWDULO\�UDLVHG�PRQH\�RU�
KHOSHG� RWKHUV��� UHVWRUDWLRQ� �ORRNLQJ� WR� WKH� IXWXUH� DQG� UH�
EXLOGLQJ� DIWHU� WKH� SDQGHPLF��� � ,W� ZLOO� EH� D� VHUYLFH� IRU� WKH�
FRPPXQLW\�ZLWK�DQ�HPSKDVLV�RQ�ORYH�DQG�ZRUNLQJ�WRJHWKHU͘ 
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/RRNLQJ�$KHDG   � 
 
/XWKHU¶V�([FRPPXQLFDWLRQ � 
 
/HQW�*URXS�5HIOHFWLRQV  � 
 
6LPSDWLFR�([KLELWLRQ  � 
 
:RUNDLG�5H-RSHQV  � 
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6W�0LFKDHO¶V�9LVLRQ�6WDWHPHQW 
 

$V�D�&KULVWLDQ�FRPPXQLW\��ZH�VHHN�WR�HQJDJH�ZLWK�WKH�ZRUOG�DURXQG�XV�DQG�WR�
EH�D�SODFH�RI�ZHOFRPH�DQG�DFFHSWDQFH�IRU�DOO�RQ�D�MRXUQH\�WR�*RG�–�EHOLHYHUV��
GRXEWHUV�DQG�WKRVH�ZKR�DUH�VHHNLQJ� 

7KH�RSLQLRQV�H[SUHVVHG�LQ�WKLV�QHZVOHWWHU�DUH�WKRVH�RI�WKH�DXWKRUV�DQG�GR�QRW�
QHFHVVDULO\�UHIOHFW�WKH�YLHZV�RI�WKH�9LFDU�RU�WKH�3&&�RU�WKH�RIILFLDO�SROLF\�RI�6W�
0LFKDHO¶V�&KXUFK� 

7KH�1HZVOHWWHU�LV�SXEOLVKHG�PRQWKO\��H[FHSW�-DQXDU\�DQG�$XJXVW�� 
7KH�QH[W�LVVXH�ZLOO�DSSHDU�RQ�6XQGD\�-XO\�����0DWHULDO�IRU�LQFOXVLRQ�

VKRXOG�SOHDVH�EH�HPDLOHG�WR�WKH�(GLWRU�RQ�SEUXQH#ROFV�QHW�E\� 
-XQH��� 



ϯ 

&200(17 

/RRNLQJ�$KHDG 
 

'XULQJ�WKLV�&RYLG-���SDQGHPLF��ZH�KDYH�EHHQ�IRUWXQDWH�WR�KDYH�KDG�VHUYLFH�PDWHULDOV�SUR�
YLGHG�HDFK�ZHHN��DQG�IRU�VRPH�WKH�RSSRUWXQLW\� WR� OLVWHQ�WR�WKH�DXGLR�&KXUFK�DW�+RPH�VHU�
YLFH�� � ,Q� WKHLU� VHUPRQV��5HYG�'HEELH�DQG�)U�3HWHU� KDYH�RIWHQ� UHIHUUHG� WR� WKH�H[LVWHQFH�RI�
KRSH��DQG�QRZ� WKDW�KRSH� LV�EHLQJ� UHDOLVHG�DV�ZH�EHJLQ� WR� UHWXUQ� WR�QRUPDO� OLIH��DOEHLW�ZLWK�
VRPH�EOLSV�RQ�WKH�ZD\��� 
 
6RPHWKLQJ�HOVH�ZKLFK�5HYG�'HEELH�KDV�VDLG� LV� WKDW� WKH�JODVV�GRRUV�RI�RXU�FKXUFK�DUH�QRW�
RQO\�IRU�SHRSOH�RXWVLGH�WR�ORRN�LQ��EXW�DOVR�IRU�XV�WR�ORRN�RXW� 
 
7KLV�FRQQHFWV�ZLWK�RXU�UROH�DV�D�SDULVK�FKXUFK�ZKLFK�JLYHV�XV�D�OLQN�ZLWK�DOO�WKRVH�ZKR�OLYH�
ZLWKLQ�WKH�SDULVK�ERXQGDU\���,Q�:LNLSHGLD��D�SDULVK�FKXUFK�LV�UHIHUUHG�WR�DV�WKH�FKXUFK�ZKLFK�
DFWV�DV�D�UHOLJLRXV�FHQWUH�RI�WKH�SDULVK��RQH�WKDW�PD\�SOD\�D�VLJQLILFDQW�UROH�LQ�FRPPXQLW\�DF�
WLYLWLHV��RIWHQ�DOORZLQJ�LWV�SUHPLVHV�WR�EH�XVHG�IRU�QRQ-UHOLJLRXV�FRPPXQLW\�HYHQWV� 
 
&RQVLVWHQW�ZLWK�WKDW�FHQWUDO�UROH��LQ�0D\�ZH�KRVWHG�RQ�6W�0LFKDHO¶V�6TXDUH�WKH�&KULVWLDQ�$LG�
:HHN�3ODQW�DQG�%RRN�6DOH��WKLV�\HDU�FRQFHUQHG�ZLWK�WKH�FOLPDWH�HPHUJHQF\��DQG�LWV�XQHTXDO�
HIIHFW�RQ�WKRVH�DOUHDG\� OLYLQJ� LQ�SRYHUW\�� � ,Q�D�FRQFHUW�ZKLFK�� UHVWULFWLRQV�DOORZLQJ��ZLOO� WDNH�
SODFH�LQ�FKXUFK�RQ�6XQGD\�-XQH����&KLOWHUQ�&DPHUDWD�DUH�SURSRVLQJ�WR�SHUIRUP�PXVLF�FRP�
SRVHG�E\�0R]DUW�DQG�+D\GQ� LQ� WKH�\HDU������� � ,Q� WKH�VHFRQG�KDOI�RI� -XQH��6LPSDWLFR�DQG�
&DQGLGD�+DFNQH\�ZLOO�EH�KROGLQJ�DQ�H[KLELWLRQ�RI� WKHLU�SDLQWLQJV� LQ�FKXUFK�DV�SDUW�RI�%XFNV�
$UW�:HHNV���$OO�EHLQJ�ZHOO��WKHUHIRUH��GXULQJ�WKLV�PRQWK�WKHUH�ZLOO�EH�OLYH�PXVLF�DQG�UHDO�SLF�
WXUHV�LQ�6W�0LFKDHO¶V�WR�OLIW�WKH�VSLULWV�RI�WKRVH�LQ�RXU�FRPPXQLW\�RI�$PHUVKDP�RQ�WKH�+LOO� 
 
$�VHQWHQFH�ZKLFK� ,� KDYH�KHDUG�HOVHZKHUH�DW� HQG�RI� D�6XQGD\�PRUQLQJ�(XFKDULVW� LV�� ³2XU�
ZRUVKLS�LV�ILQLVKHG��OHW�RXU�VHUYLFH�EHJLQ�´���:LWK�OLIH�LPSURYLQJ�DJDLQ��ZH�KDYH�WKH�RSSRUWXQL�
W\�WR�ILQG�RXW�ZKDW�WKDW�PLJKW�PHDQ�IRU�XV�ZLWKLQ�WKH�6W�0LFKDHO¶V�FRPPXQLW\��DQG�ZLWKLQ�WKH�
ZLGHU�FRPPXQLW\�RI�$PHUVKDP�RQ�WKH�+LOO�� 
 

5RODQG�*LOORWW� 

%RWK� WKH� HDUO\� 6XQGD\� PRUQLQJ� VHUYLFH�
�WKRXJK�QRZ�DW������DP��DQG�WKH�7XHVGD\�
PRUQLQJ� VHUYLFH� DW� ������ DP� KDYH� UH-
VWDUWHG��� 
$V�ZLWK� WKH� ��� DP�6XQGD\� VHUYLFH�� ZKLFK�
KDV� EHHQ� UXQQLQJ� IRU� VRPH� WLPH�� \RX� ZLOO�
EH� DVNHG� WR� VDQLWLVH� \RXU� KDQGV�� ZHDU� D�
PDVN��NHHS� WR� WKH�VRFLDOO\�GLVWDQFHG�VHDW�
LQJ�DUUDQJHPHQWV�DQG�XVH�WKH�GLIIHUHQW�H[LW�
ZKHQ�\RX�OHDYH� 
 
7R�DOORZ�IRU�VRFLDO�GLVWDQFLQJ�ERWK�WKH������
6XQGD\� VHUYLFH� DQG� WKH� 7XHVGD\� ������
VHUYLFH� ZLOO� EH� LQ� WKH�PDLQ� FKXUFK� IRU� WKH�
WLPH�EHLQJ� UDWKHU� WKDQ� LQ� WKH�/DG\�&KDSHO�

DV�EHIRUH� 
 
5HTXHVWV� IRU�FRQILUPDWLRQ�RI�DWWHQGDQFH��RU�
RWKHUZLVH��ZLOO�EH�VHQW�RXW�E\�WKH�RIILFH�GXU�
LQJ�WKH�SUHFHGLQJ�ZHHN�DQG�LW¶V�KHOSIXO�LI�\RX�
FDQ� UHSO\� WR� WKHVH�� � %XW� LI�� IRU� DQ\� UHDVRQ��
\RX�IDLO�WR�UHSO\�WKHUH�LV�OLNHO\�WR�EH�SOHQW\�RI�
VSDFH�VR�\RX�ZLOO�EH�YHU\�ZHOFRPH�DQ\ZD\� 
 
,I�\RX�DUH�QRW�DOUHDG\�RQ�WKH� OLVW�RI�WKRVH�WR�
ZKRP� WKHVH�PHVVDJHV� DUH� VHQW� EXW� ZRXOG�
OLNH� WR�EH�� SOHDVH�SKRQH�RU� HPDLO� WKH�RIILFH�
DQG�OHW�WKHP�NQRZ�� 
���������
RIILFH#VWPLFKDHOVDPHUVKDP�RUJ�XN�� 

0RUH�6HUYLFHV�5HVXPH 
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$QQLYHUVDULHV 

 

FRQYLQFHG�E\�VFULSWXUH�RU�UHD�
VRQ���+H�ZDV��,Q�HIIHFW��SLWWLQJ�
KLPVHOI� DJDLQVW� PRUH� WKDQ� D�
WKRXVDQG� \HDUV� RI� &KULVWLDQ�
WUDGLWLRQ���6DGO\�� LW�VHHPV�WKDW�
WKHUH� LV� QR� HYLGHQFH� WKDW� KH�
HQGHG� KLV� VWDWHPHQW� ZLWK� WKH�
IDPRXV�ZRUGV��³+HUH�,�VWDQG��,�
FDQ�GR�QR�RWKHU�´ 
� 
/XWKHU� ZDV� FRQGHPQHG� DQG�
KLV� SURSRVHG� H[FRPPXQLFD�
WLRQ�FRQILUPHG��&KDUOHV�9�SUR�
QRXQFHG� KLP� DQ� RXWODZ� DQG�
RUGHUHG� WKDW� KLV� ERRNV� EH�
EXUQHG���'XNH�*HRUJH�RI�6D[�
RQ\� KDG� E\� QRZ� EHHQ� VXF�
FHHGHG� E\� 'XNH� )UHGHULFN��
ZKR�ZDV�PRUH�V\PSDWKHWLF�WR�
/XWKHU¶V� YLHZV� DQG�� LQ� DQ\�
HYHQW�� IHOW� WKDW� LW� ZDV� QRW� WKH�
(PSHURU¶V� ULJKW� WR� FRQGHPQ�
RQH�RI�KLV�VXEMHFWV���+H�VHQW�D�
JURXS� RI� VROGLHUV� WR� µNLGQDS¶�
/XWKHU� DV� KH� WUDYHOOHG� EDFN�
WRZDUGV� :LWWHQEHUJ� DQG� WKH\�
WRRN� KLP� WR�:DUWEXUJ� &DVWOH��
ZKHUH� KH� UHPDLQHG� LQ� KLGLQJ�
IRU�WKH�QH[W�\HDU���:KLOH�WKHUH��
KH� ZRUNHG� RQ� KLV� WUDQVODWLRQ�
RI� WKH� %LEOH� LQWR� WKH� YHUQDFX�
ODU�� D� ZRUN� DV� VLJQLILFDQW� IRU�
WKH� IXWXUH�RI� WKH�*HUPDQ� ODQ�
JXDJH� DV� WKH�.LQJ� -DPHV�%L�
EOH�ZDV�IRU�(QJOLVK� 
 
)URP� ����� LW� ZDV� RSHQ� ZDU�
IDUH� EHWZHHQ� &DWKROLFV� DQG�
3URWHVWDQWV�� D� VWUXJJOH� ZKLFK�
UHDFKHG�LWV�QDGLU�ZLWK�WKH�KRU�
URU�DQG�EORRGVKHG�RI�WKH�7KLU�
W\�<HDUV¶�:DU� LQ� WKH� IROORZLQJ�
FHQWXU\�� � ,W� ZRXOG� EH� VRPH�
WLPH�EHIRUH�WKH�FRQFHSW�RI�WRO�
HUDWLRQ�ZDV�DFFHSWHG� 
 
:LWK� WKDQNV� WR�(QF\FORSDHGLD�
%ULWDQQLFD 

7KH�6WDUW�2I�$�5HYROXWLRQ 
 
)LYH�KXQGUHG�\HDUV�DJR��LQ�������WKH�3RSH�H[FRP�
PXQLFDWHG� 0DUWLQ� /XWKHU�� ZKLFK� FRQYLQFHG� KLP�
WKDW�KLV� WDVN�ZDV�QR� ORQJHU� WR� UHIRUP� WKH�FKXUFK�
EXW� WR� IRXQG� D� FRPSOHWHO\� QHZ� FKXUFK�� � .HQ�
3ULGHDX[-%UXQH�H[SODLQV� 

0DUWLQ� /XWKHU� ZDV� D� PRQN�
DQG� D� SURIHVVRU� RI� 7KHRORJ\�
DW� WKH� 8QLYHUVLW\� RI� :LWWHQ�
EHUJ�� � 2QH� RI� KLV� VWXGHQWV�
VDLG� KH�ZDV�� ´D�PDQ� RI�PLG�
GOH� VWDWXUH��ZLWK� D� YRLFH� WKDW�
FRPELQHG� VKDUSQHVV� LQ� WKH�
HQXQFLDWLRQ� RI� V\OODEOHV� DQG�
ZRUGV��DQG�VRIWQHVV� LQ�WRQH�´��
2Q� D� YLVLW� WR� 5RPH� KH� KDG�
EHHQ� DSSDOOHG� E\� WKH� OX[XUL�
RXV� OLIHVW\OH�RI� WKH�3RSH�DQG�
WKH� &DUGLQDOV� DQG� E\� WKH�
JUDQGLRVH� SODQV� IRU� WKH� UH-
EXLOGLQJ�RI�WKH�FDWKHGUDO�RI�6W�
3HWHU�� � +H� ZDV� HYHQ� PRUH�
DSSDOOHG� E\� WKH� IXQGUDLVLQJ�
PHWKRGV�RI� WKH�FKXUFK�� �)RU�
JLYHQHVV�� DQG� ZLWK� LW� D� IUHH�
SDVV� WR�+HDYHQ��ZDV� RSHQO\�
VROG� WR� WKH� IDLWKIXO�� � %XW� /X�
WKHU� EHOLHYHG� WKDW� *RG¶V�
*UDFH� ZDV� IUHHO\� JLYHQ�� LW�
FRXOG� QHLWKHU� EH� ERXJKW� QRU�
HDUQHG� WKURXJK� JRRG� ZRUNV���
<RX� VLPSO\� KDG� WR� DFFHSW� LW���
-XVWLILFDWLRQ� ZDV� E\� IDLWK�
DORQH�� WKHUH�ZDV�QR�QHHG�IRU�
WKH� LQWHUYHQWLRQ� RI� D� SULHVW���
$QG� WKDW�� RI� FRXUVH�� ZDV� D�
GLUHFW� FKDOOHQJH� WR� WKH� DX�
WKRULW\�RI�WKH�FKXUFK� 
 
,Q� ����� KH� SXEOLVKHG� KLV� ���
7KHVHV� –� ZH� GRQ¶W� NQRZ�
ZKHWKHU� KH� DFWXDOO\� SLQQHG�
WKHP� WR� WKH� GRRU� RI� WKH�
FKXUFK� LQ� :LWWHQEHUJ�� DV�
P\WK�VXJJHVWV���/XWKHU�GLGQ¶W�
VHH� WKH� 7KHVHV� DV� D� FDOO� WR�
UHYROXWLRQ� EXW� DV� D� ZD\� RI�
VWDUWLQJ� DQ� DFDGHPLF� GHEDWH�
RQ� ZKDW� KH� VDZ� DV� XUJHQWO\�
QHHGHG� UHIRUPV�� � 6RPH� RI�
WKHP�� QRQHWKHOHVV�� VRXQGHG�
PRUH�WKDQ�D�OLWWOH�SURYRFDWLYH���

7KHVLV� ���� IRU� LQVWDQFH��
UHDGV�� ³:K\� GRHV� QRW� WKH�
SRSH��ZKRVH�ZHDOWK� WRGD\� LV�
JUHDWHU�WKDQ�WKH�ZHDOWK�RI�WKH�
ULFKHVW� &URHVXV�� EXLOG� WKH�
EDVLOLFD� RI� 6W�� 3HWHU� ZLWK� KLV�
RZQ� PRQH\� UDWKHU� WKDQ� ZLWK�
WKH� PRQH\� RI� SRRU� EHOLHY�
HUV"´��$QG��ZKHWKHU�RU�QRW�KH�
SLQQHG� WKH� 7KHVHV� WR� WKH�
FKXUFK� GRRU�� WKH� FRPSDUD�
WLYHO\� UHFHQW� LQYHQWLRQ� RI�
SULQWLQJ� PHDQW� WKDW� WKH\�
FRXOG� EH� ZLGHO\� GLVVHPLQDW�
HG�� 
 
/XWKHU¶V� YLHZV� ZHUH� FRQ�
GHPQHG� E\� WKH�3RSH� DV� KH�
UHWLFDO� EXW� DQ� DFDGHPLF� GH�
EDWH� WRRN� SODFH� LQ� /HLS]LJ��
6D[RQ\�� LQ� ������ � 7KLV� ZDV�
KDUGO\� QHXWUDO� JURXQG� DV�
'XNH�*HRUJH�RI�6D[RQ\�ZDV�
DQ� RXWVSRNHQ� VXSSRUWHU� RI�
SDSDO� VXSUHPDF\�� � 1RQHWKH�
OHVV�/XWKHU�DUJXHG�WKDW�HYHQ�
FKXUFK� FRXQFLOV� FDQ� EH� LQ�
HUURU� ZKHQ� QRW� SURQRXQFLQJ�
RQ� PDWWHUV� RI� IDLWK�� � +LV�
YLHZV�RQ� WKH�DXWKRULW\�RI� WKH�
FKXUFK� ZHUH� FRQGHPQHG� DV�
KHUHV\� DQG� SURFHHGLQJV�
ZHUH�ODXQFKHG�DJDLQVW�KLP��� 
 
+H� ZDV� VXPPRQHG� E\� WKH�
QHZ� +RO\� 5RPDQ� (PSHURU��
&KDUOHV� 9�� WR� DSSHDU� DW� WKH�
'LHW� RI� :RUPV� LQ� ������
ZKHUH�KH�ZDV�RUGHUHG� WR� UH�
QRXQFH� YLHZV� KH� KDG� H[�
SUHVVHG�LQ�D�QXPEHU�RI�SXEOL�
FDWLRQV�� � +H� DFNQRZOHGJHG�
WKDW� VRPH� RI� KLV� ODQJXDJH�
KDG� EHHQ� LQDSSURSULDWH� EXW�
VDLG� KH� FRXOG� QRW� UHFDQW� WKH�
YLHZV� FRPSODLQHG� RI� XQOHVV�
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$� VWXG\� FRXUVH� ZDV� VXJ�
JHVWHG� E\� WKH� FOHUJ\� DV� D�
ZD\�RI�PDUNLQJ�/HQW��,W�ZDV�
EDVHG� RQ� WKH� &KXUFK� RI�
(QJODQG¶V� FDPSDLJQ� �/LYH�
/HQW��*RG¶V�6WRU\��2XU�6WR�
U\�� ZKLFK� µHQFRXUDJHG� SDU�
WLFLSDQWV� WR� WDNH� D� IUHVK�
ORRN� DW� µHYDQJHOLVP¶�� ���
IDPLOLHV�LQGLYLGXDOV� WRRN�
FRSLHV� RI� WKH� VWXG\� JXLGH��
6RPH� SUHIHUUHG� WR� ZRUN�
WKURXJK�LW�DW�WKHLU�RZQ�SDFH�
ZKLOH�RWKHUV�VLJQHG�XS�IRU�D�
VL[� ZHHN� VHULHV� RI� GLVFXV�
VLRQ�JURXSV�IRFXVLQJ�RQ�WKH�
WKHPHV�VHW�RXW�LQ�WKH�ERRN�
OHW�� 6RPH� RI� WKHP� KDYH�
VKDUHG� WKHLU� H[SHULHQFHV�
EHORZ� 

,� IRXQG� WKH� FRXUVH� WR� EH�
LQWHUHVWLQJ�� IULHQGO\�� WROHU�
DQW�� WKRXJKWIXO� DQG� FKDO�
OHQJLQJ�� =RRP� LV� LGHDO� IRU�
%LEOH� VWXG\� DQG� GLVFXVVLRQ�
IRU� VPDOOLVK� JURXSV�� ,W�
PDGH� LW� PXFK� HDVLHU� IRU�
SHRSOH� WR� VSHDN�� ,W� ZDV� D�
VORZ�VWDUW�EXW�QRW�VXUSULVLQJ�
IRU�D�QHZ�YHQWXUH��,�OHDUQHG�
PXFK� IURP� RWKHU�PHPEHUV�
DQG� WKH� ERRNOHW� RI� %LEOH�
UHDGLQJV� DQG� FRPPHQ�
WDULHV�� 
 
$OO� WKLV�PDGH�PH�WKLQN�DQG�
OHG� PH� WR� WKH� FRQFOXVLRQ�
WKDW� LW� LV� WKH� UHVSRQVLELOLW\�
RI� HYHU\RQH� WR� GR� ZKDW�
WKH\� FDQ� WR� GUDZ�RWKHUV� WR�
D� SHUVRQDO� NQRZOHGJH� RI�
-HVXV� &KULVW�� QRW� DQ� HDV\�
WDVN� IRU� DQ\RQH�� ,� WKLQN� LW�
ZDV� DFFHSWHG� WKDW� D� VXLWD�
EOH�RSHQLQJ�ZDV�QHHGHG�WR�
EURDFK� VXFK� D� SHUVRQDO�
PDWWHU�� 6R� ZKDW� WR� GR"�
3UREDEO\� QRW� PXFK� XQWLO�
&RYLG� UHOD[HV� LWV� JULS�� EXW�
SODQV� FRXOG� EH� SUHSDUHG��
UHVRXUFHV� LQYHVWLJDWHG� DQG�
LQGLYLGXDO� UROHV� VXJJHVWHG�
ERWK� IRU� \RXQJHU�PHPEHUV�
ZLWK�HQHUJ\�DQG�ROGHU�RQHV�
ZLWK� V\PSDWKHWLF� OLVWHQLQJ�

HDUV�� 
 
6W�� 0LFKDHOV� KDV�PDQ\� UH�
VRXUFHV�-� ORFDWLRQ�� SUHPLV�
HV�� FKXUFKZDUGHQV� DQG�
PDQ\� RWKHUV�ZKR� ³UXQ´� WKH�
&KXUFK�� WKH�SHRSOH�ZKR�VLW�
LQ� WKH� SHZV� DQG� PRVW� LP�
SRUWDQW� RI� DOO�� WKH� FOHUJ\� WR�
OHDG�WKH�VSLULWXDO�IRXQGDWLRQ�
DQG�JLYH�JXLGDQFH�  

 (VWKHU�.LQJ 
 
,� MRLQHG� WKH� /HQW� JURXS� WR�
VXSSRUW� WKH� µYHQWXUH¶� EXW� ,�
IRXQG� WKDW� ,� HQMR\HG� LW�� DV�
ZHOO� DV� EHQHILWWLQJ� IURP��
VPDOO� GLVFXVVLRQ� JURXSV��
7KH\� EXLOG� UHODWLRQVKLSV��
JLYH� PH� XQGHUVWDQGLQJ��
DQG� KRSH� LQ� DOO� WKDW� ,� DP�
DQG� RI� *RG¶V� SXUSRVH��
ZKLFK�LV�D�GDLO\�VWUXJJOH�IRU�
PH� LQ� WRGD\¶V� ZRUOG�� ,� DP�
DQ�HPRWLRQDO�EHLQJ��ZKLOH� ,�
ZRXOG� FDOO� P\� KXVEDQG��
$QWRQLV�� ZKR� DOVR� MRLQHG�
XV��ORJLFDO� 
 
,W� LV� D� UHDO� JLIW� WR� KDYH� D�
VDIH� VSDFH� WR� VKDUH� \RXU�
WKRXJKWV�� RSLQLRQV� RU� IHDUV�
DQG� VWUXJJOHV�� ZKHUH� \RX�
DUH� QRW� MXGJHG�� ,� ZDV�
KHDUG�� DQG� VXSSRUWHG�� DV�
HYHU\RQH� ZDV�� ZKHQ� VKDU�
LQJ�RQ�WKH��/LYH�/HQW�ERRN��
7KLV� OLWWOH� JHP� VSRNH� LQWR�
DOO� RI� RXU� KHDUWV�� 2QH� UH�
IOHFWLRQ�ZDV�DERXW�KRZ�WKH�
VKHSKHUG� OHIW� WKH� IORFN� WR�

JR� DQG� ILQG� WKDW� RQH� ORVW�
VKHHS�� �/XNH� ���� +RZ�
PDQ\�WLPHV�KDYH�,�WKRXJKW�
ZK\�� ZKHQ� WKH� KHUG� ZDV�
WKH� YDOXDEOH� DVVHW�� \HW� LI�
\RX�ORVH�WKH�NH\�WR�WKH�FDU��
WKH� FDU� LV� XVHOHVV�� 7KLV�
PDGH�PH�WUXO\�WKLQN�RI� WKH�
RWKHU� VLGH� RI� WKH� FRLQ� DQG�
VHH� WKLQJV� GLIIHUHQWO\� 7KH�
SUD\HU� ZDV� µ/RUG� ,� EULQJ�
EHIRUH� \RX� VRPHWKLQJ� ,�
IHHO�,�KDYH�ORVW�LQ�P\�OLIH��–�
EH� FORVH� WR� PH� LQ� WKDW�
SODFH�RI�ORVV�¶ 
� 
,W� ZDV� JUHDW� WR� KDYH� DQ�
LQWLPDWH� JURXS� RI� FRQIL�
GDQWV�WR�VKDUH�RQ�ZKDW�WKLV�
ERRN�EURXJKW�WR�HDFK�RI�XV�
DQG� ZLWK� 5HY�� 'HEELH¶V��
DQG� 3HWHU¶V� ZRQGHUIXO�
JXLGDQFH�� ZH� QHYHU� KDG�
HQRXJK� WLPH� HDFK� ZHHN��
:H� WDONHG� DERXW� KRZ� WR�
UHDFK� RWKHUV� ZLWK� *RG¶V�
ZRUG� LQ� WRGD\¶V�ZRUOG��DQG�
WKDW�LV�D�FKDOOHQJH�IRU�DOO�RI�
XV��EXW�,�DP�VR�JODG�SHRSOH�
GLG� WKLV� IRU�PH� \HDUV� DJR��
RU�,�ZRXOG�QRW�KDYH�*RG�LQ�
P\� OLIH� WRGD\�� DQG� WKLV�
JURXS�KHOSV�PH�NHHS�*RG�
LQ�P\�OLIH��UHPLQGLQJ�PH�RI�
+LV�ZLOO�QRW�PLQH�EH�GRQH� 
  �1LFROD�3HWURX

-$PHULNDQRV� 
� 

,�HQMR\HG�EHLQJ�SDUW�RI�WKH�
JURXS�� DQG� IRXQG� WKH� GLI�
IHUHQW� WDNHV� RQ� WKH� VFULS�
WXUH� HQOLJKWHQLQJ�� ZKLFK�
H[SDQGHG� P\� XQGHUVWDQG�
LQJ� RI� WKH� ZRUG� RI� *RG�� ,�
ZRXOG� GHILQLWHO\� EH� HDJHU�
WR� MRLQ� VXFK� JURXSV� ZLWKLQ�
WKH� IHOORZVKLS� RI� WKH�
FKXUFK�LQ�WKH�IXWXUH�¶���� 

�$QWRQLV�3HWURX-
$PHULNDQRV� 

 
)ROORZLQJ� WKH� SRVLWLYH�
UHFHSWLRQ� RI� WKLV� LQLWLD�
WLYH�� WKHUH� DUH� SODQV� WR�
DUUDQJH� DQRWKHU� FRXUVH�
ODWHU� LQ� WKH� \HDU�� SURYLG�
LQJ�D�VLPLODU�RSSRUWXQLW\�
WR� GUDZ� SHRSOH� WRJHWKHU�
WR� VKDUH� LGHDV� LQ� D� UH�
OD[HG�VHWWLQJ� 

5HIOHFWLRQV�2Q�$�=RRP�'LVFXVVLRQ�*URXS 
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6LPSDWLFR�$UH�%DFN� 

6LPSDWLFR��/�WR�U���%HYHUOH\��/L]��&HFLOH�DQG�-HQQ\ 

$V� SDUW� RI� %XFNV� $UW�
:HHNV� 6LPSDWLFR� ZLOO�
RQFH�DJDLQ�EH�VWDJLQJ�DQ�
RWKHU� RI� WKHLU� ZRQGHUIXO�
H[KLELWLRQV� DW� 6W�
0LFKDHO¶V� WKLV� PRQWK���
7KH\� ZLOO� EH� MRLQHG� E\�
&DQG\�+DFNQH\���:H�ORRN�
IRUZDUG� WR� WKH� XVXDO� FRO�
OHFWLRQ� RI� SLFWXUHV� LQ� D�
YDULHW\� RI� PHGLXPV� DQG�
VW\OHV� 
 
:HDU�D�PDVN��VDQLWLVH�\RXU�
KDQGV�RQ�DUULYDO�DQG� IROORZ�
DUURZV�WR�WKH�H[LW� 
 

-XQH���—�� 
:HHNGD\V�������-����� 
6DWXUGD\V�������-��� 
6XQGD\V����—� 

7KH� SDVW� \HDU�� IRU� ORFDO�
FKDULW\� :RUNDLG�� KDV� EHHQ�
D�PDWWHU� RI� LQ�� RXW�� LQ�� RXW��
DQG� QRZ� LQ� DJDLQ�� � ³:H�
KDYH�QRZ�UH-RSHQHG�IRU�WKH�
WKLUG� WLPH�´� ZULWHV� &(2�
$GULDQ� +DWFK� LQ� WKH� ODWHVW�
:RUNDLG� QHZVOHWWHU�� ³EXW� ,�
DP� FDXWLRXVO\� RSWLPLVWLF�
WKDW� ZH� FDQ� UHPDLQ� RSHQ�
WKLV�WLPH�´ 
 
7KH� SDQGHPLF� PHDQW� WKDW�
:RUNDLG� ZDV� RQO\� DEOH� WR�
VHQG�WZR�FRQWDLQHUV�WR�$IUL�
FD�EHWZHHQ�0DUFK�DQG�'H�
FHPEHU� ODVW� \HDU� EXW� WKH\�
KRSH� WR� VHQG� VHYHQ� FRQ�
WDLQHUV�WKLV�\HDU� 
 
7KDW¶V� DQ� RSWLPLVWLF� WDUJHW�
EXW� WKH\�KDYH� LQWURGXFHG�D�
URWD� V\VWHP� WR� HQVXUH� WKDW�
DV�PDQ\�YROXQWHHUV�DV�SRV�

VLEOH� FDQ� EH� RQ� VLWH� DW� WKH�
VDPH�WLPH�DQG�VWLOO�PDLQWDLQ�
VRFLDO�GLVWDQFLQJ� 
 
³:KLOH� :RUNDLG� YROXQWHHUV�
LQ� WKH� 8.�´� VD\V� $GULDQ��
³ZLOO�FRQWLQXH�WR�SOD\�D�YLWDO�
UROH�LQ�VHUYLFLQJ�DQG�UHSDLU�
LQJ�YDULRXV�WRROV�DQG�HTXLS�
PHQW�� ZH� DUH� VWDUWLQJ� WR�
SODFH� JUHDWHU� HPSKDVLV� RQ�
SURYLGLQJ� \RXQJ� SHRSOH� LQ�
$IULFD� ZLWK� WKH� VNLOOV� WR� UH�
SDLU�DQG�VHUYLFH�HTXLSPHQW���
,QLWLDOO\� WKLV� ZLOO� EH� VHZLQJ�
PDFKLQHV� EXW� FRXOG� EH� H[�
WHQGHG�WR�RWKHU�WRROV�´ 
 
,Q�=DPELD��ZRUNLQJ�ZLWK�WKH�
9ZLOD� )RXQGDWLRQ�� D� ORFDO�
RUJDQLVDWLRQ�� :RUNDLG� VXS�
SRUWV� WKH� WUDLQLQJ� RI� WHFK�
QLFDO� VWDII� WR� VHUYLFH� DQG�
UHSDLU� VHZLQJ� PDFKLQHV� LQ�

\RXWK�UHVRXUFH�FHQWUHV� 
 
,Q� 8JDQGD� :RUNDLG� ³ZLOO�
EXLOG� WKH� FDSDFLW\� RI� RXU�
SDUWQHUV�WR� LPSURYH� WKH�DV�
VHVVPHQW�� PRQLWRULQJ� DQG�
HYDOXDWLRQ� RI� SURMHFWV�� ZLWK�
WKH� DLP� RI� HQVXULQJ� WKH�
ZRUN� ZH� VXSSRUW� LV� RI� WKH�
KLJKHVW�TXDOLW\�´ 
 
³,� NQRZ´�� ZULWHV� $GULDQ��
³WKDW� ����� ZDV� WKH� PRVW�
GLIILFXOW� \HDU� LPDJLQDEOH�
DQG� WKH� EHJLQQLQJ� RI� �����
KDV� EHHQ� HTXDOO\� WRXJK���
+RZHYHU�� ,� DP� H[FLWHG� E\�
WKH� SURVSHFW� RI� :RUNDLG�
EHLQJ� DEOH� WR� JHW� EDFN� WR�
GRLQJ� ZKDW� ZH� GR� EHVW� LQ�
������ HQDEOLQJ� \RXQJ� SHR�
SOH�WR�OHDUQ�YRFDWLRQDO�VNLOOV�
DQG� SURYLGLQJ� WKHP� ZLWK�
WRROV�WR�HVFDSH�SRYHUW\�´ 

:RUNDLG�5H-RSHQV—)RU�7KH�7KLUG�7LPH 
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6W�0LFKDHO�DQG�$OO�$QJHOV 
$PHUVKDP-RQ-WKH-+LOO 

-81(����� 

6DLG�(XFKDULVWV�ZLOO�EH�FHOHEUDWHG�HDFK�ZHHN 
6XQGD\V �����DP�DQG����DP 

7XHVGD\V ������DP 
 
7KH�FKXUFK�ZLOO� UHPDLQ�RSHQ�IRU�SULYDWH�SUD\HU�XQWLO���SP�RQ�7XHVGD\V��IROORZLQJ�WKH�
������DP�VHUYLFH 

2WKHU�DFWLYLWLHV�LQ�-XQH 
7XHVGD\ -XQH ��� &KLOWHUQ�8�$�,QIRUPDWLRQ�(YHQW 
:HGQHVGD\ -XQH ��� 6W�0LFKDHO¶V�6TXDUH 
6XQGD\ -XQH� � 7ULQLW\������:DUGHQ��+D]HO�0LOOHU���������� 
    &KLOWHUQ�&DPHUDWD�&RQFHUW����SP 
6DWXUGD\ -XQH����-�� 6LPSDWLFR 
6XQGD\ -XQH ����� $UW�([KLELWLRQ�������DP—�����SP 
6XQGD\ -XQH �� 7ULQLW\������:DUGHQ��$QQ�-DUYLV���������� 
6XQGD\ -XQH �� 7ULQLW\������:DUGHQ��5RJHU�/HVOLH���������� 
6XQGD\ -XQH �� 7ULQLW\������:DUGHQ��5RODQG�*LOORWW���������� 
 
127(���$QQXDO�3DURFKLDO�&KXUFK�0HHWLQJ��$3&0��6XQGD\�-XO\��������DP 

Warmest congratulations to  
 

Hazel and Keith Adamson 
 

Who celebrate their Diamond 
Wedding on June 10.  Both have 
been very active members of the 
St Michael’s community 
throughout their time in Amer-
sham and we rejoice with them. 
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