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3OHDVH�WDNH�RQH 

 

3HQWHFRVW 

 
6XQGD\�0D\��� 

3HQWHFRVW�LV��LQ�HIIHFW��WKH�ELUWKGD\�RI�WKH�&KXUFK��WKH�GD\�WKH�GHPRUDOLVHG�GLVFL�
SOHV� ZHUH� ILOOHG� ZLWK� WKH� +RO\� 6SLULW�� JLYLQJ� WKHP� WKH� VWUHQJWK� DQG� FRXUDJH� WR�
VSUHDG�WKH�PHVVDJH�RI�-HVXV�WKURXJKRXW�WKH�WKHQ�NQRZQ�ZRUOG���7KHLU�SRHWLF�GH�
VFULSWLRQ�RI�WKH�HYHQW�LQFOXGHV�D�³UXVKLQJ��PLJKW\�ZLQG´�DQG�³WRQJXHV�RI�ILUH´�VHW�
WOLQJ�RQ�HDFK�KHDG���'HVFULELQJ�WKLV�LQGHVFULEDEOH�HYHQW�FOHDUO\�VWUHWFKHG�WKH�SRZ�
HU�RI� ODQJXDJH�EXW�ZKDW� LV�FOHDU� LV� WKH�H[WUDRUGLQDU\� WUDQVIRUPDWLRQ�RI� WKH�GLVFL�
SOHV���1R�ORQJHU�KLGLQJ�DZD\��WKH\�WRRN�WKH�PHVVDJH��QRW�RQO\�WR�WKH�-HZLVK�GLDV�
SRUD��EXW�WR�WKH�ZKROH�RI�WKH�*HQWLOH�ZRUOG���$QG�XOWLPDWHO\�WR�XV���:H�ZLOO�EH�FHOH�
EUDWLQJ�3HQWHFRVW�LQ�FKXUFK�DW����DP�RQ�6XQGD\�0D\���� 

6LPSDWLFR 
 
:H� DUH� GHOLJKWHG� WKDW� 6LPSDWLFR� ZLOO�
RQFH�DJDLQ� EH� KROGLQJ� WKHLU� DQQXDO� DUW�
H[KLELWLRQ�DW�6W�0LFKDHO¶V� 
 

6DWXUGD\�-XQH���—6XQGD\�-XQH��� 
�����DP—�����SP 

 

&KULVWLDQ�$LG�:HHN 
0D\���—�� 

 
<RX� FDQ� PDNH� \RXU� FRQWULEXWLRQ� YLD�
WKH�&KULVWLDQ�$LG�:HHN�ZHEVLWH�RU�E\�
SKRQLQJ� ���� ����� ������ � 2U� SKRQH�
��������������IRU�WKHLU�EDQN�GHWDLOV�LI�
\RX�ZLVK�WR�PDNH�D�EDQN�WUDQVIHU� 
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6W�0LFKDHO�DQG�$OO�$QJHOV 
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$PHUVKDP�+3���'5 
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2IILFH#VWPLFKDHOVDPHUVKDP�RUJ�XN� 
��0RQGD\�–�)ULGD\ 

�����DP�–�������SP� 
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7KH�RSLQLRQV�H[SUHVVHG� LQ� WKLV�QHZVOHWWHU�DUH� WKRVH�RI� WKH�DXWKRUV�DQG�GR�QRW�QHFHVVDULO\�
UHIOHFW�WKH�YLHZV�RI�WKH�9LFDU�RU�WKH�3&&�RU�WKH�RIILFLDO�SROLF\�RI�6W�0LFKDHO¶V�&KXUFK� 

6W�0LFKDHO¶V�9LVLRQ�6WDWHPHQW 
 

$V�D�&KULVWLDQ�FRPPXQLW\��ZH�VHHN�WR�HQJDJH�ZLWK�WKH�ZRUOG�DURXQG�XV�DQG�WR�EH�D�SODFH�RI�
ZHOFRPH�DQG�DFFHSWDQFH�IRU�DOO�RQ�D�MRXUQH\�WR�*RG�–�EHOLHYHUV��GRXEWHUV�DQG�WKRVH�ZKR�DUH�
VHHNLQJ� 

7KH�1HZVOHWWHU�LV�SXEOLVKHG�PRQWKO\��H[FHSW�-DQXDU\�DQG�$XJXVW�� 

7KH�QH[W�LVVXH�ZLOO�DSSHDU�RQ�6XQGD\�0D\������0DWHULDO�IRU�LQFOXVLRQ�VKRXOG�
SOHDVH�EH�HPDLOHG�WR�WKH�(GLWRU�RQ�SEUXQH#ROFV�QHW�E\�0D\���� 

&OHUJ\ 
9LFDU  
7KH�5HYG�'HEELH�2DGHV 
YLFDU#VWPLFKDHOVDPHUVKDP�RUJ�XN� 
 
 
 
 
$VVRFLDWH�3ULHVW 
7KH�5HYG�3HWHU�%LQQV 
SHWHU�ELQQV���#EWLQWHUQHW�FRP 
 
 

 
 
 

&KXUFK��$GPLQLVWUDWRU 
+D]HO�0LOOHU� 
RIILFH#VWPLFKDHOVDPHUVKDP�RUJ�XN� 
 
 
 
 
 

:HEVLWH 
ǁǁǁ͘ƐƚŵŝĐŚĂĞůƐĂŵĞƌƐŚĂŵ͘ŽƌŐ͘ƵŬ� 
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7KH�0HUU\�0RQWK 
 
³1RZ� LV� WKH�0HUU\�0HUU\�0RQWK�RI�0D\´�� VDQJ�7KRPDV�'HNNHU� WR� WKH�%HORYHG� LQ�KLV�
SOD\�RI�������WKRXJK�KH�IHDUHG�WKH�SUHVHQFH�RI�WKH�FXFNRR�LQ�WKDW�UHODWLRQVKLS�� 
 
0D\�KDV�EHHQ�D�PRQWK�RI�FHOHEUDWLRQ�LQ�PDQ\�FXOWXUHV��  7KH�*UHHNV�UHYHUHG�WKH�IHUWLOL�
W\�JRGGHVV�$UWHPLV��IRU�WKH�5RPDQV�VKH�ZDV�*DLD�RU�)ORUD��  :H�VWLOO�WDON�RI�FHOHEUDWLQJ�
ZLWK�PD\SROH�GDQFLQJ��DQG�0DJGDOHQH�&ROOHJH�FKRLU��DW�OHDVW�SUH�&RYLG��XVHG�WR�JUHHW�
WKH�PRQWK�RI�0D\�E\�VLQJLQJ�RXWGRRUV�LQ�2[IRUG�DW�VXQULVH��  7KH�HDUO\�0D\�%DQN�+ROL�
GD\��RIWHQ�FROG���PDUNV�RXU�KRSH�IRU�VXPPHU�GD\V�DQG�PDQ\�(XURSHDQV�VWLOO�REVHUYH�
0D\���DV�D�GD\�WR�SURFODLP�WKH�ULJKWV�RI�ZRUNLQJ�SHRSOH��  5RPDQ�&DWKROLFV�VHH�0D\�
DV�D�PRQWK�RI�HVSHFLDOO\�KRQRXULQJ�WKH�9LUJLQ�0DU\� 
 
(YHQ�RQ�D�SUDFWLFDO�QRWH��ZH�DUH�FDXWLRXV�DERXW�SXWWLQJ�VHHGOLQJV�RXWGRRUV�XQWLO� WKH�
IURVW�LV�OLNHO\�WR�KDYH�JRQH��   
 
6R��ZH�DUH�ORRNLQJ�DW�D�WXUQLQJ�SRLQW�LQ�WKH�\HDU��ZLWK�ZLQWHU�VDGQHVVHV�EHKLQG�XV�DQG�
WKH�KRSH�RI�VXPPHU�ZDUPWK�WR�FRPH��  :H�KDYH�VDLG�RXU�GHHSO\�DSSUHFLDWLYH�IDUHZHOOV�
WR� WKH� 'XNH� RI� (GLQEXUJK�� DQG� ZH� DUH� UHPHPEHULQJ� ZLWK� DIIHFWLRQ� WKH� FRQWULEXWLRQ�
PDGH�WR�RXU�FRQJUHJDWLRQ�E\�WKH�SULHVWKRRG�RI�3LSSD�6RXQG\��ZKR�GLHG�UHFHQWO\�� � :H�
DOVR� ORRN� EDFN� JUDWHIXOO\� WR� WKH� PDQ\� IULHQGV�� ³EXEEOHV´� DQG� QHLJKERXUV� ZKR� KDYH�
KHOSHG�XV�WKURXJK�D�GLIILFXOW�WLPH�� 
 
<HW�QRZ���DV�WKH�³0HUU\�PRQWK�RI�0D\´�EHJLQV�DQG�ZH�DQWLFLSDWH�WKH�ILUH�DQG�HQWKXVL�
DVP�JUDQWHG�XV�DW�3HQWHFRVW��0D\����WKLV�\HDU���SHUKDSV�WKLV�LV�D�UH-DSSUDLVDO�RSSRU�
WXQLW\��  ,Q�ZKDW�ZD\V�DUH�ZH�FDOOHG�WR�PDNH�WKLV�D�³0HUU\´�PRQWK�IRU�WKRVH�ZKRP�ZH�
HQFRXQWHU"�  +RZ�DUH�ZH�FDOOHG�XSRQ�WR�VKDUH�RXU�DSSUHFLDWLRQ�IRU�WKH�JLIW�RI�OLIH��ZKDW�
HYHU�SHUVRQDO�OLPLWDWLRQV�ZH�PLJKW�H[SHULHQFH"�   :KDW�LV�WKH�ZLOO�RI�*RG�IRU�XV�LQ�WKLV�
PRQWK�RI�0D\"�  �$�³0HUU\��KDSS\��  FKHHUIXO��GHOLJKWIXO´�PRQWK�³�VXJJHVWV�&ROOLQV�GLF�
WLRQDU\�� 7R�ZKRP��HQWKXVHG�E\�WKH�ILUH�RI�WKH�+RO\�6SLULW��PD\�ZH�HVSHFLDOO\�EULQJ�KDS�
SLQHVV��GHOLJKW�RU�JRRG�FKHHU�WKLV�PRQWK"� �2I�FRXUVH��WKHUH�ZLOO�DOZD\V�EH�PHWDSKRUL�
FDO�ILQJHU-SLQFKLQJ�IURVW�DQG�FXFNRRV�LQ�WKH�QHVW�RI�DQ\�HQGHDYRXU�WKDW�ZH�XQGHUWDNH�
EXW�WKDW�VKRXOGQ¶W�VWRS�XV��WKLV�0HUU\�0RQWK� IURP�EHLQJ�RSHQ�WR�WKH�WUDQVIRUPLQJ�SRZ�
HU�DQG�IODPH�RI�WKH�6SLULW� 
 

-R�+DUULQJWRQ 
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$V� WKH� YDFFLQDWLRQ� SUR�
JUDPPH� SURFHHGV� DW� SDFH��
JLYLQJ� XV� KRSH� WKDW� WKH�ZRUOG�
PD\� UHWXUQ� WR� VRPHWKLQJ� OLNH�
QRUPDOLW\� ZH� UHPHPEHU� (G�
ZDUG� -HQQHU�� WKH� IDWKHU� RI�
YDFFLQDWLRQ�� EXW� /DG\� 0DU\�
:RUWOH\� 0RQWDJXH�� ZKR� LQRF�
XODWHG�KHU��-\HDU-ROG�GDXJKWHU�
DJDLQVW� VPDOOSR[� LQ� ����� LV�
PXFK� OHVV� ZHOO-NQRZQ�� �0RQ�
WDJXH� ZDV� D� WDOHQWHG� DQG� LQ�
GHSHQGHQW� ZRPDQ�� � 7R� HV�
FDSH� DQ� XQZDQWHG�� DUUDQJHG�
PDUULDJH�VKH�HORSHG�ZLWK�(G�
ZDUG�:RUWOH\� 0RQWDJXH�� ZKR�
LQ� ����� ZDV� DSSRLQWHG� WKH�
%ULWLVK�$PEDVVDGRU�WR�7XUNH\���
6KH�ZDV�DQ�HFFHQWULF��D� WUDY�
HOOHU� DQG� D� WDOHQWHG� ZULWHU�� D�
PLQRU�SRHW��DQ�HVVD\LVW�DQG�D�
SUROLILF� ZULWHU� RI� OHWWHUV�� � +HU�
OLWHUDU\�UHSXWDWLRQ�FKLHIO\�UHVWV�
RQ� WKH� OHWWHUV�VKH�ZURWH�ZKLOH�
LQ� 7XUNH\�� ILUVW� SXEOLVKHG� LQ�
����� 
 
2Q� WKHLU� UHWXUQ� IURP� 7XUNH\�
WKH� 0RQWDJXHV� VHWWOHG� LQ�
7ZLFNHQKDP� DQG� 0DU\� EH�
FDPH� IULHQGO\� ZLWK� QHDU-
QHLJKERXU� $OH[DQGHU� 3RSH���
%XW� WKH� UHODWLRQVKLS� VRRQ�
VRXUHG� DQG� 3RSH� LQFOXGHG� D�
YHQRPRXV�SDVVDJH�DERXW�KHU�
LQ�KLV�SRHP�7KH�'XQFLDG� 
 
0DU\¶V� IDFH�ERUH� WKH� VFDUV�RI�
VPDOOSR[�EXW�ZKHQ�VKH�YLVLWHG�
WKH� 7XUNLVK� EDWKV� LQ� ,VWDQEXO�
VKH� UHDOLVHG� WKDW� WKH� 7XUNLVK�
ZRPHQ�KDG�XQEOHPLVKHG�VNLQ���
6KH� GLVFRYHUHG� WKDW� LQRFXOD�
WLRQ�ZDV�D�FRPPRQ�IRON�SUDF�
WLVH�� FDUULHG� RXW�� LQ� WKH�ZRUGV�
RI� KHU� ODWHVW� ELRJUDSKHU�� -R�
:LOOHWW��³E\�LOOLWHUDWH��ROG�*UHHN�
DQG� $UPHQLDQ� ZRPHQ´���
:KHQ� VKH� UHWXUQHG� WR� (QJ�
ODQG�LQ������VKH�GHFLGHG�WKDW�

LQRFXODWLQJ� KHU� \RXQJ� GDXJK�
WHU� ZDV� D� ULVN� ZRUWK� UXQQLQJ�
WKRXJK�DW� ILUVW�VKH�GLGQ¶W�GDUH�
GR� DQ\WKLQJ�� � � %XW� LQ� �����
WKHUH� ZDV� D� VHYHUH� VPDOOSR[�
RXWEUHDN�DQG�VKH�GHFLGHG�VKH�
PXVW� ULVN� LW�� �6KH� LQYLWHG�VHQ�
LRU� GRFWRUV� DQG� DULVWRFUDWLF�
IULHQGV� WR�VHH�KRZ�VRRQ�DIWHU�
WKH� LQRFXODWLRQ� KHU� GDXJKWHU�
ZDV�DEOH�WR�UXQ�DURXQG�KDSSL�
O\�� � 6KH� TXLFNO\� EHFDPH� ID�
PRXV� DQG� 3ULQFHVV� &DUROLQH��
WKH�3ULQFHVV�RI�:DOHV��GHFLG�
HG� WKDW� WKH� UR\DO� FKLOGUHQ�
VKRXOG�EH�LQRFXODWHG��� 
 
%XW� FRQWURYHUV\� VRRQ� IRO�
ORZHG�� � 7KH� GRVH� KDG� WR� EH�
FDUHIXOO\� PHDVXUHG� –� WRR�
ODUJH� D� GRVH� FRXOG� HDVLO\� UH�
VXOW�LQ�WKH�GHDWK�RI�WKH�SDWLHQW���
,Q�7XUNH\�WKH\�NQHZ�WKDW�SHR�
SOH�KDG�WR�LVRODWH�IRU�D�FRXSOH�
RI�GD\V�DIWHU�EHLQJ�LQRFXODWHG��
,Q� %ULWDLQ�� WKH� SURFHGXUH� ZDV�
WDNHQ� RYHU� E\� LJQRUDQW� GRF�
WRUV� ZKR� DOORZHG� SHRSOH� WR�
PLQJOH� ZLWK� WKHLU� IULHQGV� LP�
PHGLDWHO\�DIWHU�EHLQJ�LQRFXODW�
HG��ZLWK� WKH�UHVXOW� WKDW� WKH� LQ�
RFXODWLRQ� OHG� WR� IXUWKHU� LQIHF�
WLRQ�DQG�WKH�VSUHDG�RI�WKH�GLV�
HDVH�� � 7KH\� DOVR� LQVLVWHG� RQ�

DFFRPSDQ\LQJ� WKH� SURFHGXUH�
ZLWK� SXUJLQJ� DQG� EOHHGLQJ�
�WKH�JR-WR�FXUHV�IRU�HYHU\�GLV�
HDVH�IRU���WK�FHQWXU\�GRFWRUV���� 
 
7KH� GHEDWH� VSHHGLO\� EHFDPH�
SROLWLFLVHG�� ZLWK� WKH�:KLJV� LQ�
IDYRXU� RI� WKH� SURFHGXUH� DQG�
WKH�7RULHV�RSSRVHG��FRQVLGHU�
LQJ�LW�D�YLRODWLRQ�RI�WKH�ODZV�RI�
QDWXUH�� � $QG�� RI� FRXUVH�� WKH�
IDFW� WKDW� WKH� SURFHGXUH� ZDV�
SURSRVHG� E\� D� ZRPDQ�PDGH�
LW� DOO� WKH� HDVLHU� WR� GLVPLVV��
0LVRJ\Q\� ZDV� TXLWH� RSHQO\�
SDUW�RI�WKH�GHEDWH� 
 
(GZDUG� -HQQHU� KDG� EHHQ� LQ�
RFXODWHG� DV� D� FKLOG� DQG� KDG�
IRXQG� LW� D� VLQJXODUO\� JULP� H[�
SHULHQFH�� � +H� IHOW� WKDW� WKHUH�
PXVW� EH�D�EHWWHU�ZD\�� � ³,I� KH�
KDGQ¶W�EHHQ�LQRFXODWHG��WKHQ�,�
GRQ¶W� WKLQN� KH� ZRXOG� KDYH�
JRQH� RQ� WR� WKLQN� DERXW� YDF�
FLQDWLRQ�´�VD\V�-R�:LOOHWW��+LV�
HXUHND� PRPHQW� FDPH� ZKHQ�
KH� QRWLFHG� WKDW� PLONPDLGV�
QHYHU� VHHPHG� WR� GHYHORS�
VPDOOSR[�� �&RZV�FDQ�GHYHORS�
FRZSR[�� D� VLPLODU� GLVHDVH� WR�
VPDOOSR[� EXW� RQH� ZKLFK�
GRHVQ¶W� LQIHFW� KXPDQV�� � -HQ�
QHU� UHFNRQHG� WKDW� LQRFXODWLQJ�
ZLWK� FRZSR[� SXV� ZRXOG� JLYH�
KXPDQV�LPPXQLW\�WR�VPDOOSR[�
DQG� KLV� SURFHGXUH� ZDV�
QDPHG� YDFFLQDWLRQ�� D� ZRUG�
GHULYHG� IURP� YDFFLQDH�� WKH�
/DWLQ� ZRUG� IRU� FRZV�� � 7KH�
ZRUG� YDFFLQDWLRQ� KDV� VLQFH��
RU�FRXUVH��EHHQ�DSSOLHG�WR�DOO�
LQRFXODWLRQV�� ZKDWHYHU� WKH�
GLVHDVH� 
 
6R�� ZKHQ� \RX� UHFHLYH� \RXU�
MDE� RIIHU� WKDQNV� WR� WKH�
PHPRU\� RI� (GZDUG� -HQQHU�
EXW� GRQ¶W� IRUJHW� WKDW� LI� /DG\�
0DU\� :RUWOH\� 0RQWDJXH� KDG�
QRW�KDG�WKH�FRXUDJH�WR�LQRFX�
ODWH� KHU� GDXJKWHU� ���� \HDUV�
DJR� YDFFLQDWLRQ� PLJKW� QHYHU�
KDYH�EHHQ�GHYHORSHG� 

Anniversaries 
,W·V�����<HDUV�6LQFH�WKH�)LUVW� 

,QRFXODWLRQ�LQ�(QJODQG 

.HQ�3ULGHDX[-%UXQH� 
FHOHEUDWHV� 

/DG\�0DU\�:RUWOH\� 
0RQWDJXH� 
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8QORFNLQJ� DW� �� DP� WKLV�PRUQ�
LQJ� ,� VWHSSHG� LQWR� WKH�&HQWUH��
SXW� WKH� NHWWOH� RQ�� RSHQHG� P\�
ODSWRS� DQG� VWDUWHG� UHYLHZLQJ�
WRGD\¶V� UHTXHVWV�� � -LOO� XVXDOO\�
GRHV�WKLV��EXW�DIWHU�D�YHU\�ORQJ�
VWLQW� WKURXJKRXW� ORFNGRZQ�
VKH¶V� KDYLQJ� D� IHZ� ZHOO-
GHVHUYHG�GD\V�RII� 

(OHFWURQLF� YRXFKHU� UHTXHVWV�
DUULYH� IURP� RXU� PDQ\� UHIHUUDO�
SDUWQHUV� –� HDFK� RQH� WHOOV� PH�
RI� D� SHUVRQ� RU� KRXVHKROG� LQ�
FULVLV� ZKR� GRQ¶W� KDYH� WKH�
PHDQV�WR�IHHG�WKHPVHOYHV�WKLV�
ZHHN�� � ,� SULQW� WKHP� RII�� VRUW�
WKHP� DQG� WHOO� RXU� ZDUHKRXVH�
PDQDJHU�� .L]]\�� KRZ� PDQ\�
ER[HV� DQG� ZKDW� W\SH� DUH�
QHHGHG� WRGD\�� �:H�SDFN�ER[�
HV�ZLWK�HQRXJK�VWDQGDUG�VWRUH
-FXSERDUG� IRRGV� WR� ODVW� DW�
OHDVW� WKUHH� GD\V�� 7KLV� PLJKW�
EH�IRU�D�VLQJOH�SHUVRQ��D�FRX�
SOH�� D� ORQH� SDUHQW� ZLWK� FKLO�
GUHQ��D�KRPHOHVV�SHUVRQ��RU�D�
IDPLO\�ZLWK�YDU\LQJ�QXPEHUV�RI�
DGXOWV� DQG� FKLOGUHQ�� � 6RPH�
ER[HV� KDYH� EHHQ� SDFNHG� LQ�
UHDGLQHVV��EXW�HDFK�GD\�VRPH�
DUH� WDLORUHG� WR� WKH� UHTXLUH�
PHQWV� RI� WKH� SHUVRQ�� <HVWHU�

GD\� RQH� ZDV� IRU� ODFWRVH-IUHH��
JOXWHQ-IUHH�DQG�GDLU\-IUHH���7R�
GD\� RQH� LV� IRU� D� ORQH� SDUHQW�
ZLWK�EDE\�DQG�\RXQJ�FKLOGUHQ��,�
SKRQH�KHU�WR�FKHFN�DQ\�VSHFLDO�
UHTXLUHPHQWV� IRU� WKH�EDE\�DQG�
DP�DEOH�WR�JLYH�KHU�EDE\�ZLSHV�
DQG� RWKHU� WRLOHWULHV�� � :H� DGG�
RWKHU� H[WUDV� GHSHQGLQJ� RQ�

ZKDW� ZH� KDYH�
LQ� VWRFN�� WRGD\�
LW¶V� KDQG� VDQL�
WLVHU� IRU� HYHU\�
RQH�� � %R[HV�
SUHSDUHG�� DQ�
RWKHU� YROXQWHHU�
OLDLVHV�ZLWK�RXU�
YROXQWHHU� GULY�
HUV�� 7RGD\¶V�
YRXFKHUV� DUH�
IRU� SHRSOH� LQ�
&KHVKDP��
$PHUVKDP�DQG�
3UHVWZRRG��:H�
DOVR� GHOLYHU� LQ�
:HQGRYHU� DQG�
&KDOIRQW� 6W�

3HWHU�� ZLWK� KHOS� IURP� ORFDO�
FKXUFKHV� 
 
7KH� )RRGEDQN� VWDUWHG� LQ�
&KHVKDP� ��� \HDUV� DJR�� DQG�
KDV� VHHQ� DQ� LQFUHDVH� LQ� QHHG�
HYHU\� \HDU� VLQFH� WKHQ�� � /DVW�
ILQDQFLDO� \HDU� ZH� IHG� ������
SHRSOH�� RI� ZKRP� ������ ZHUH�
FKLOGUHQ� 
 
:KHQ� VRPHRQH� ILQGV� WKH\�
GRQ
W� KDYH� HQRXJK� IRRG� WKH\�
DUH� XVXDOO\� VWUXJJOLQJ� LQ� RWKHU�
SDUWV� RI� WKHLU� OLIH� WRR�� �:H�DG�
YLVH�DQ\RQH�ZKR�QHHGV�D�IRRG�
SDUFHO� WR� SKRQH� &LWL]HQV� $G�
YLFH� RQ� D� GHGLFDWHG� QXPEHU�
������� ��������� � $V� ZHOO� DV�
DUUDQJLQJ�D�IRRG�YRXFKHU��WKH\�
GR� D� KROLVWLF� DVVHVVPHQW� WR�
VHH� ZKDW� RWKHU� DVVLVWDQFH�
ZRXOG� KHOS�� � 6RPHWLPHV� SHR�
SOH�DUH�DOVR�UHIHUUHG�WR�XV�IRU�D�

IXHO� YRXFKHU� WR� KHOS� ZLWK�
KHDWLQJ� ELOOV�� RU� D� KDUGVKLS�
JUDQW� LI� WKH\� GRQ¶W� KDYH� D�
PHDQV�RI�FRRNLQJ��RU�LI�WKHLU�
IULGJH�KDV�EURNHQ�GRZQ�DQG�
WKH\�QHHG�WR�UHSODFH�LW� 
 
(DUO\� WRGD\�RQH�RI�RXU�GULY�
HUV� EULQJV� D� YDQ� IXOO� RI�
JRRGV�KH¶V�SLFNHG�XS�IURP�D�
ORFDO�VXSHUPDUNHW�FROOHFWLRQ�
SRLQW�� � ,W¶V� IDQWDVWLF� WKDW� VR�
PDQ\� VXSHUPDUNHWV� DQG�
ORFDO�VKRSV�HQFRXUDJH�FXV�
WRPHUV� WR� DGG� IRRG� WR� RXU�
FROOHFWLRQ� ER[HV�� � +H� XQ�
ORDGV� FUDWHV� IURP� WKH� YDQ��
ZHLJKV� DQG� VWDFNV� WKHP�
UHDG\�IRU�RWKHU�YROXQWHHUV�WR�
VRUW���$�ORFDO�FRXQFLOORU�SRSV�
LQ� GXULQJ� WKH� PRUQLQJ� ZLWK�
GRQDWLRQV� VKH¶V� FROOHFWHG�
IURP� IULHQGV� DQG� QHLJK�
ERXUV�� � ,W¶V� H[FLWLQJ� WR� VHH�
ZKDW� LWHPV� FRPH� LQ�� ZH�
FKHFN� WKDW� HDFK� LV� ZLWKLQ�
GDWH�� DQG� DGG� WKHP� WR� RXU�
VWRUHV�� 2XU� VKHOYHV� DUH�
ORRNLQJ� UDWKHU� HPSW\� DW� WKH�
PRPHQW�� VR� WKH� GRQDWLRQV�
DUH� JUDWHIXOO\� UHFHLYHG���
6RPH� LWHPV� ZLOO� JR� RXW�
DJDLQ� VWUDLJKW� DZD\�� 7RGD\�
ZH�DUH�JLYHQ�VHYHUDO�(DVWHU�
HJJV�–�SUHVXPDEO\�RQ�RIIHU�
DIWHU� (DVWHU� –� VR� ZH� DGG�
WKHP� DV� H[WUD� FKRFRODWH�
WUHDWV� IRU� WKH� IDPLOLHV� ZLWK�
FKLOGUHQ�� (YHQWXDOO\� DOO� WKH�
GRQDWHG� IRRG� KDV� EHHQ� SXW�
DZD\� DQG� DOO� WKH� SDUFHOV�
GHVSDWFKHG�� :H� WLG\� XS��
ORFN� XS� DQG� VWHS� LQWR� WKH�
VXQVKLQH� 
 
7KHUH¶V� D� JUHDW� VHQVH� RI�
SXUSRVH� DQG� FDPDUDGHULH�
DPRQJVW� DOO� RXU� YROXQWHHUV��
$QG�LW¶V�ORYHO\�ZKHQ�D�FOLHQW�
ULQJV�RU� HPDLOV� WR� VD\�ZKDW�
D�GLIIHUHQFH�WKH�IRRG�SDUFHO�
KDV� PDGH� WR� WKHP�� 7KDQN�
\RX� WR� HYHU\RQH� DW� 6W�
0LFKDHO¶V� DQG� LQ� WKH� ORFDO�
FRPPXQLW\� ZKR� KHOS� WR�
PDNH�LW�DOO�SRVVLEOH�� 

'LDQH�DQG�.L]]\�SDFNLQJ�ER[HV�IRU�GHOLYHU\ 

$�7\SLFDO�'D\�$W�7KH�)RRGEDQN 
'LDQH�5XWWHU�GHVFULEHV�KHU�MRE�UXQQLQJ�&KLOWHUQ�

)RRGEDQN 



ϲ 

,W�LV�D�\HDU�QRZ�VLQFH�P\�PRWK�
HU�� $QJHOD� (LOLD]DGHK�� SDVVHG�
DZD\�LQ�$SULO�������LW�IHHOV�WKDW�
MXVW� OLNH� \HVWHUGD\�� � ,� GRQ¶W�
TXLWH� NQRZ� ZKHUH� WR� EHJLQ��
3HUKDSV� ,� FDQ� VWDUW� E\� VD\LQJ�
VKH�ZDV�UHDOO\�D�WUXH�&KULVWLDQ��
EHOLHYLQJ� LQ� &KULVW� DQG�PRWKHU�
0DU\��6KH�ZDV�D�VWURQJ�EHOLHY�
HU� DQG� XVHG� WR� VD\�� ³LI� ,� KDYH�
DQ\� GLIILFXOW\�� ,� DVN� PRWKHU�
0DU\�� DQG� VKH�ZLOO� SURYLGH�PH�
ZLWK�JXLGDQFH�DQG�DQVZHUV�´ 

2XU� PRWKHU� KDG� ��� \HDUV� RI�
ZRQGHUIXO� OLIH� DQG� VKH�ZDV� DO�
PRVW�SHUIHFW��ZLWK�D� ORW�RI� ORYH�
IRU�KHU�IDPLO\�DQG�D�SDVVLRQ�WR�
VHUYH�RWKHUV�DQG�KHOS� WKRVH� LQ�
QHHG�� $� ZLIH�� PRWKHU�� JUDQG�
PRWKHU�DQG�JUHDW�JUDQGPRWKHU��
ZLWK�D�JROGHQ�KHDUW��� 

$QJHOD��ZDV�D�VFKRODU�LQ�PDQ\�
ILHOGV��DQ�H[FHOOHQW�FRRN��D�SHU�
IHFW�KRXVHNHHSHU�ZLWK�D�KDQGV
-RQ�FKDUDFWHU��DEOH� WR�FUHDWH�D�
ILQH�DUW�ZRUN�DQG�KHU�SUHVHQWD�
WLRQ� ZDV� VHFRQG� WR� QRQH��
$ERYH� DOO� VKH� ZDV� WKH� HQJLQH�
DQG�DUFKLWHFW�RI�RXU�IDPLO\�DQG�
NHSW�XV�WRJHWKHU�� 

2XU�PRWKHU�ZDV�ERUQ�LQ�5XVVLD�
DQG� OLYHG� WKHUH� ULJKW�XS� WR�DJH�

HLJKW��$IWHU�FRPLQJ�EDFN�WR�,UDQ�
DQG� GRLQJ� KHU� VHFRQGDU\�
VFKRRO� ZLWK� )UHQFK� PLVVLRQDU�
LHV� DW� WKHLU� ERDUGLQJ� VFKRRO��
VKH�FRXOG�UHDG�DQG�ZULWH�LQ�IRXU�
ODQJXDJHV�-�$VV\ULDQ��5XVVLDQ��

3HUVLDQ�DQG�)UHQFK��ZKLFK�ZDV�
D� JUHDW� DFKLHYHPHQW� IRU� D�
\RXQJ�$VV\ULDQ�JLUO� 

6KH�ZDV�WKH�HOGHVW�RI�IRXU�DQG�
DW� DJH� ��� ZDV� PDUULHG� WR� RXU�
IDWKHU��:LWK� WKLV�� VKH� VWDUWHG� D�
QHZ� FKDSWHU� LQ� KHU� ORQJ� OLYLQJ�
SDWKZD\�� � 6KH� KDG� KHU� ILUVW�
FKLOG� DW� DJH� ���� DQG� WHQ� \HDUV�
ODWHU� WZLQ� ER\V� FDPH� DORQJ���
6KH�VXFFHHGHG�LQ�KHU�SHUVRQDO�

PLVVLRQ� E\� SURYLGLQJ� IRU� XV�
ZHOO� DQG� HQFRXUDJHG� XV� WR�
KDYH� D� JRRG� HGXFDWLRQ� DQG�
EHFRPH� ZHOO-PDQQHUHG� FKLO�
GUHQ�DQG�UHVSRQVLEOH�FLWL]HQV� 

$IWHU�P\� IDWKHU�SDVVHG�DZD\��
VKH� PRYHG� WR� (QJODQG� DQG�
VWDUWHG� D� QHZ� FKDSWHU� RI� KHU�
OLIH�� � 6DGO\�� VKH� ZDV� GLDJ�
QRVHG�ZLWK�GHPHQWLD� LQ�������
'HVSLWH�WKLV��VKH�OLYHG�KDSSLO\�
IRU� VHYHQ� \HDUV� EXW� WKH� ODVW�
WZR�\HDUV��VLQFH�KHU���VW�ELUWK�
GD\�� ZHUH� D� GLIILFXOW� WLPH� DV�
VKH� ZHUH� ORVLQJ� KHU� PHPRU\�
DQG�JHWWLQJ�FRQIXVHG� 

:LWK� WKH� DUULYDO� RI� &RYLG� DQG�
ORFNGRZQ��OLIH�ZDV�YHU\�WRXJK���
:H� ZHUH� QRW� DOORZHG� WR� YLVLW�
KHU� LQ� KHU� FDUH� KRPH�� 6DGO\��
GHPHQWLD�WRRN� LWV� WROO�DQG�VKH�
OHIW� WKLV� OLIH�RQ�$SULO�����������
7KH� VDGGHVW� DQG� KDUGHVW�
WKLQJ� LV� WKDW� DOWKRXJK� ZH� GLG�
RXU� YHU\� EHVW�� ZH� ZHUH� QRW�
DEOH��DQG�ZHUH�QRW�DOORZHG��WR�
VSHQG� WLPH� ZLWK� KHU� DQG� EH�
QH[W�WR�KHU�DQG�KROG�KHU�KDQG���
7KLV�PLJKW� KDYH� JLYHQ� D� OLWWOH�
FRPIRUW�WR�DOO�RI�XV��7KLV�DQ[L�
HW\�ZLOO�VWD\�LQ�RXU�KHDUWV�DQG�
PLQGV�IRU�HYHU�� 

$�8QLTXH�3HUVRQ 
 

(GPXQG�(OLD]DGHK�SD\V�WULEXWH�WR�KLV�PRWKHU�$QJHOD�ZKR�GLHG�D�\HDU�DJR� 

:LWK�WKH�ZKROH�QDWLRQ�DQG�&RPPRQZHDOWK�ZH�JLYH�
WKDQNV� IRU� WKH� OLIH�RI�3ULQFH�3KLOLS��'XNH�RI�(GLQ�
EXUJK���2QH�RI�KLV�ODVWLQJ�OHJDFLHV�ZLOO�EH�WKH�'XNH�
RI� (GLQEXUJK� $ZDUG� 6FKHPH�� WKURXJK� ZKLFK��
WKRXVDQGV� RI� \RXQJ� SHRSOH� KDYH� KDG� ZKDW� IRU�
PDQ\� KDV� EHHQ� D� OLIH-FKDQJLQJ� H[SHULHQFH�� :H�
SULQW�D�IHZ�FRPPHQWV�IURP�WKH�'�RI�(�ZHEVLWH� 

:KHQ� ,� DSSOLHG� IRU� P\� FXUUHQW� MRE� ���
\HDUV� DJR�� P\� LQWHUYLHZHUV� ZHUH� PRUH�
LQWHUHVWHG� LQ�P\�'RI(�H[SORLWV� WKDQ�DQ�
\WKLQJ�HOVH� 

����� 
7KH� 6FKHPH� FKDQJHG� P\� OLIH�� ³7KH�
%HVW� 4XDOLILFDWLRQ� \RX� FDQ� HYHU� KDYH��
��´� � 6R� ULJKW�� %OHVV� \RX�6LU� IRU� WKH�ZD\�
\RX� WDXJKW� WKH�\RXQJ�KRZ� WR�FRSH�ZLWK�
WKH� ZRUOG� DQG� WR� KRQRXU� LW� ZLWK� VXFK�
JUDFH��� 

����� 

7KH� H[SHGLWLRQV� ZKHUH� FKDOOHQJLQJ�� WKH�
EOLVWHUV� DQG� WKH� EDFNEUHDNLQJO\� KHDY\�
UXFNVDFNV�DUH�DOO�VWLOO�YLYLG�PHPRULHV�WR�
GD\��KRZHYHU� WKH�SK\VLFDO�DQG�HPRWLRQ�
DO� DFKLHYHPHQWV� PDGH� LW� DOO� ZRUWK�
ZKLOH���9ROXQWHHULQJ� DW� D� ORFDO� ROG� SHR�
SOH¶V�KRPH�DQG�KHDULQJ�WKHLU�VWRULHV�ZDV�
DPD]LQJ� DQG� VR� HGXFDWLRQDO�� 0\� UHVL�
GHQWLDO� WHDFKLQJ� WHHQDJHUV� KRZ� WR� VDLO�
\DFKWV�DURXQG�WKH�%DOWLF�6HD�VWLOO�PDNHV�
PH� VPLOH� DV� ,� UHPHPEHU� WKH� IXQ� ZH� DOO�
KDG�DQG�WKH�QHZ�WKLQJV�ZH�GLVFRYHUHG��� 
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6W�0LFKDHO�DQG�$OO�$QJHOV 
$PHUVKDP-RQ-WKH-+LOO 

0$<����� 

2WKHU�DFWLYLWLHV�LQ�6HSWHPEHU 
6XQGD\ 0D\ � �WK�6XQGD\�RI�(DVWHU���:DUGHQ���$QG\�&RQQRU���������� 
6XQGD\ 0D\ � �WK�6XQGD\�RI�(DVWHU���:DUGHQ���5RODQG�*LOORWW���������� 
0RQGD\ 0D\ ���-�� &KULVWLDQ�$LG� 
6XQGD\ 0D\ ������ :HHN 
6XQGD\ 0D\ �� �WK�6XQGD\�RI�(DVWHU�����:DUGHQ���5RJHU�/HVOLH���������� 

6XQGD\ 0D\ �� 3(17(&267���:DUGHQ���&ODLUH�6LQFODLU��������������� 
6XQGD\ 0D\ �� 75,1,7<���:DUGHQ��5RODQG�*LOORWW���������� 

$OWKRXJK�WKH�FKXUFK�LV�QRZ�RSHQ�IRU�6XQGD\�VHUYLFHV�LW�LV�QRW�RSHQ�IRU�SULYDWH�SUD\HU�GXULQJ�
WKH�ZHHN�� �:H�GR�QRW� WKLQN� WKH�FKXUFK�VKRXOG�EH�RSHQ�XQOHVV� WKH�VHVVLRQ� LV�VXSHUYLVHG�
WKURXJKRXW���$W�SUHVHQW�ZH�IHHO�WKDW�WKLV�LV�PRUH�WKDQ�ZH�ZDQW�WR�EH�LQYLWLQJ�SHRSOH�WR�WDNH�
RQ�� �7KH�RQOLQH�DXGLR�VHUYLFHV�ZKLFK�KDYH�EHHQ� UXQQLQJ�VLQFH� WKH�EHJLQQLQJ�RI� WKH�SDQ�
GHPLF�ZHUH�GLVFRQWLQXHG�IURP�WKH�HQG�RI�$SULO�� 

&RQJUDWXODWLRQV� WR� IRU�
PHU� YLFDU�� 3KLOLS� 5RGHU�
LFN��ZKR�KDV�UHFHLYHG�WKH�
'XQVWDQ�$ZDUG�IRU�6SLULW�
XDOLW\� IURP� /DPEHWK� 3DO�
DFH� IRU� KLV� RXWVWDQGLQJ�
FRQWULEXWLRQ�WR�WKH�GHYHO�
RSPHQW� RI� FRQWHPSODWLYH�
SUD\HU�� � 7KH� FLWDWLRQ� HV�
SHFLDOO\� UHIHUHQFHV� WKH�
4XLHW� *DUGHQ� PRYHPHQW�
DQG� &RQWHPSODWLYH� )LUH��
ERWK�RI�ZKLFK�KH�LQLWLDWHG�
ZKLOH� KH� ZDV� DW� 6W�
0LFKDHO¶V��DQG�VR�ZH�FDQ�
WDNH� VSHFLDO� SOHDVXUH� LQ�
WKLV�UHFRJQLWLRQ� 

7KH�5HY�3LSSD�6RXQG\ 
 
:H� DUH� VDGGHQHG� E\�
QHZV�RI�WKH�GHDWK�RI�3LS�
SD� 6RXQG\�� ZKR� VHUYHG�
KHU� FXUDF\� DW� 6W�
0LFKDHO¶V� ZKLOH� 'LDQD�
*ORYHU� ZDV� YLFDU�� 6KH�
ZHQW�RQ�WR�EHFRPH�$VVR�
FLDWH� 3ULHVW� WR� WKH� ILYH�
FKXUFKHV�FHQWUHG�RQ�7KH�
/HH�� � 6KH� KDV� PRVW� UH�
FHQWO\�EHHQ�&KDSODLQ�DQG�
PHPEHU� RI� WKH� YLVLWRU�
ZHOFRPLQJ�WHDP�DW�6DOLV�
EXU\�&DWKHGUDO���6KH�KDV�
DOVR� EHHQ� ZRUNLQJ� DV� D�
IUHHODQFH� FRXQFLOORU�� SDU�

WLFXODUO\� LQ� WKH� DUHD� RI� FRQ�
IOLFW�� � 6KH� KDG� WR� FRSH� ZLWK�
FRQVLGHUDEOH� YLVXDO� LPSDLU�
PHQW� DQG� KDG� EHHQ� GLDJ�
QRVHG� ZLWK� FDQFHU� VRPH�
\HDUV� DJR�� � :H� VHQG� RXU��
FRQGROHQFHV� WR� KHU� KXVEDQG�
DQG�FKLOGUHQ� 
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