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3OHDVH�WDNH�RQH 

 

5HPHPEUDQFH�6XQGD\��1RYHPEHU��� 
In Flanders fields the poppies blow, 

Among the Crosses, row on row 
That mark our place... 

If ye break faith with us who die 
We shall not sleep, though poppies grow 

In Flanders Fields. 

 
2XU� WKDQNV� WR� /L]� *UDP�
PHQRV� IRU� WKLV� SDLQWLQJ� RI�
SRSSLHV��ZKLFK�VKH�VKRZHG�
DW� WKH� 6LPSDWLFR� H[KLELWLRQ�
DW� 6W� 0LFKDHO¶V� GXULQJ�
%XFNV�$UWV�:HHNV� LQ�-XQH���
,W� LV� ORYHO\� WR�EH�DEOH� WR� LQ�
FOXGH� DQ� RULJLQDO� ZRUN� RI�
DUW� 
 
 
 
 
� 
7KH� OLQHV� DUH� IURP� WKH� SR�
HP� ,Q�)ODQGHUV�)LHOGV��ZULW�
WHQ�E\�&DQDGLDQ�DUP\�GRF�
WRU� -RKQ� 0DFUDH� ZKLOH�
ZRUNLQJ�DW�D�IRUZDUG�GUHVV�
LQJ�VWDWLRQ�QHDU�<SUHV—DW�D�
SODFH� FKULVWHQHG� E\� WKH�
7RPP\V� (VVH[� )DUP�� � 7KH�
SRHP�ZDV�ILUVW�SXEOLVKHG�LQ�
3XQFK�PDJD]LQH�LQ������ 

2Q�5HPHPEUDQFH�6XQGD\��1RYHPEHU�����WKH�VHUYLFH�
ZLOO� EH� SDXVHG� DQG� WKH� WZR�PLQXWHV� VLOHQFH�ZLOO� EH�
REVHUYHG�DW����DP���3RSSLHV�ZLOO�IORDW�GRZQ�LQWR�WKH�
6DQFWXDU\�DV�WKH�/DVW�3RVW�LV�SOD\HG� 
 
2Q� 7KXUVGD\� 1RYHPEHU� ��� WKH� %ULWLVK� /HJLRQ� ZLOO�
OHDG�DQ�$FW�RI�5HPHPEUDQFH�RQ�6W�0LFKDHO¶V�6TXDUH��
ZKLFK�ZLOO�VWDUW�DW�������DP 

,Q�WKLV�LVVXH« 
 
:KR�ZDV�6W�0LFKDHO" ������� 
%ULWLVK�/HJLRQ�FHQWHQDU\�� 
&KULVWPDV�&DUGV ������� 
&KULVWPDV�7UHH�)HVWLYDO���� 
&23��   ������� 
&27+$�$*0  �������  
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6W�0LFKDHO�DQG�$OO�$QJHOV 
6\FDPRUH�5RDG 

$PHUVKDP�+3���'5 
&KXUFK�2IILFH������������� 

2IILFH#VWPLFKDHOVDPHUVKDP�RUJ�XN� 
��0RQGD\�–�)ULGD\ 

�����DP�–�������SP� 

&OHUJ\ 
9LFDU  
7KH�5HYG�'HEELH�2DGHV 
UHYGHEELHRDGHV#JPDLO�FRP�� 

 
 
 
$VVRFLDWH�3ULHVW 
7KH�5HYG�3HWHU�%LQQV 
SHWHU�ELQQV���#EWLQWHUQHW�FRP 
 
 
 
 
 
 

 
&KXUFK��$GPLQLVWUDWRU 
+D]HO�0LOOHU� 
RIILFH#VWPLFKDHOVDPHUVKDP�RUJ�XN� 
 
 

 

 

:HEVLWH 
ǁǁǁ͘ƐƚŵŝĐŚĂĞůƐĂŵĞƌƐŚĂŵ͘ŽƌŐ͘ƵŬ� 

&KXUFKZDUGHQV 
5RJHU�/HVOLH 

URJHUOHVOLH��#JPDLO�FRP 
 
 
 
 
 
 

5RODQG�*LOORWW� 
5RODQG�JLOORWW#EWLQWHUQHW�FRP 

 
 
 
 
 
 

6DIHJXDUGLQJ�2IILFHU 
$QQ�%HDWWLH 
VDIHJXDUG�

LQJ#VWPLFKDHOVDPHUVKDP�RUJ�
XN 

 
 
 

1HZVOHWWHU�(GLWRU 
<ĞŶŶĞƚŚ�WƌŝĚĞĂƵǆ-�ƌƵŶĞ 

Ϭϭϰϵϰ�ϰϯϯϴϳϭ 
ƉďƌƵŶĞΛŽůĐƐ͘ŶĞƚ 

 

 

7KH�RSLQLRQV�H[SUHVVHG�LQ�WKLV�QHZVOHWWHU�DUH�WKRVH�RI�WKH�DXWKRUV�DQG�GR�QRW�QHFHVVDULO\�
UHIOHFW�WKH�YLHZV�RI�WKH�9LFDU�RU�WKH�3&&�RU�WKH�RIILFLDO�SROLF\�RI�6W�0LFKDHO¶V�&KXUFK� 

6W�0LFKDHO¶V�9LVLRQ�6WDWHPHQW 
 

$V�D�&KULVWLDQ�FRPPXQLW\��ZH�VHHN�WR�HQJDJH�ZLWK�WKH�ZRUOG�DURXQG�XV�DQG�WR�EH�D�SODFH�RI�
ZHOFRPH�DQG�DFFHSWDQFH�IRU�DOO�RQ�D�MRXUQH\�WR�*RG�–�EHOLHYHUV��GRXEWHUV�DQG�WKRVH�ZKR�DUH�
VHHNLQJ� 

7KH�1HZVOHWWHU�LV�SXEOLVKHG�PRQWKO\��H[FHSW�-DQXDU\�DQG�$XJXVW�� 

7KH�QH[W�LVVXH�ZLOO�DSSHDU�RQ�6XQGD\�1RYHPEHU�����0DWHULDO�IRU�LQFOXVLRQ�VKRXOG�
SOHDVH�EH�HPDLOHG�WR�WKH�(GLWRU�RQ�SEUXQH#ROFV�QHW�E\�2FWREHU���� 
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-XVW�:KR�:DV�6W�0LFKDHO" 
$W� WKH�HQG�RI�6HSWHPEHU�HYHU\�\HDU�ZH�FHOHEUDWH�RXU�3DWURQDO�)HVWLYDO��
$V�D�FKXUFK�GHGLFDWHG�WR�6W�0LFKDHO�KLV�IHDVW�GD\��0LFKDHOPDV��LV�DOZD\V�
D�VSHFLDO�RFFDVLRQ�IRU�XV���%XW�ZKR�ZDV�6W�0LFKDHO"��0LFKDHO�LV�D�RQH-RII�
DPRQJ�VDLQWV���2WKHU�VDLQWV�ZHUH�KXPDQ�EHLQJV��KRZHYHU�OLWWOH��RU�YDJXH��

RU� FRQIXVHG� RXU� NQRZOHGJH� RI� WKHP�� EXW�
0LFKDHO� LV� QRW� D� FUHDWXUH� RI� IOHVK� DQG�
EORRG��KH�LV�D�P\WKLFDO�EHLQJ��DQ�DQJHO�� 
 
+H� LV� PHQWLRQHG� LQ� YDULRXV� SODFHV� LQ� WKH�
%LEOH���,Q�'DQLHO�KH�LV�UHIHUUHG�WR�DV�³RQH�RI�
WKH� SULQFHV� RI� WKH� KHDYHQO\� KRVW´� DQG� WKH�
OHWWHU� RI� -XGH� LV� WKH� RQO\� WLPH� LQ� WKH�%LEOH�
WKDW� KH� LV� UHIHUUHG� WR� VSHFLILFDOO\� DV� WKH�
$UFKDQJHO�0LFKDHO��SODFLQJ�KLP�DERYH�RUGL�
QDU\�DQJHOV���,Q�5HYHODWLRQ�KH�EHFRPHV�WKH�
JHQHUDO� RI� WKH� DQJHOLF� DUP\�� OHDGLQJ� WKHP�
LQ� EDWWOH� DJDLQVW� WKH� DUP\� RI� WKH� GHYLO�
�6DWDQ����0LFKDHO�LV�YLFWRULRXV�DQG�6DWDQ�LV�
GULYHQ� RXW� RI� KHDYHQ�� � :KLFK� LV� ILQH� IRU�
WKRVH�DOUHDG\�LQ�KHDYHQ�EXW�QRW�VR�JRRG�IRU�
XV�³IRU�WKH�GHYLO�KDV�FRPH�GRZQ�WR�\RX�ZLWK�
JUHDW�ZUDWK´��� 

 
6R��LW�PD\�VHHP�VOLJKWO\�VWUDQJH�WKDW�ZH�VKRXOG�FHOHEUDWH�0LFKDHO�IRU�VHW�
WLQJ�WKH�GHYLO�ORRVH�DPRQJ�XV���%XW�KH�LV�VHHQ�DV�D�KHDOHU�DQG�SURWHFWRU�
DQG� DV� WKH� FRPPDQGHU� RI� WKH� DUP\� RI� *RG�� ILJKWLQJ� WKH� IRUFHV� RI� HYLO���
0DUWLQ�/XWKHU�DQG�RWKHU�HDUO\�3URWHVWDQW� WKHRORJLDQV�HYHQ� LGHQWLILHG�0L�
FKDHO�ZLWK�WKH�SUH-LQFDUQDWH�&KULVW��+LV�FXOW�KDV�EHHQ�SRSXODU�LQ�WKH�%ULW�
LVK�,VOHV�IURP�YHU\�HDUO\�WLPHV���%\�WKH�HQG�RI�WKH�0LGGOH�$JHV�QHDUO\�����
FKXUFKHV�ZHUH�GHGLFDWHG�WR�KLP���$UWLVWV��RI�FRXUVH��KDG�WR�LQYHQW�D�ZD\�
RI�GHSLFWLQJ�KLP���)RU�PDQ\��WKLV�PHDQW�VKRZLQJ�KLP�NLOOLQJ�D�GUDJRQ��OLNH�
6W�*HRUJH���,Q�RWKHU�FDVHV��OLNH�WKH�VFXOSWXUH�RQ�RXU�FKXUFK��KH�LV�VKRZQ�
NLOOLQJ�D�VHUSHQW��ZKLFK��LQ�WKH�OLJKW�RI�WKH�*HQHVLV�FUHDWLRQ�VWRU\��PDNHV�
PRUH�VHQVH� 
 
6R��RXU�3DWURQ�6DLQW�LV�QRW�D�KXPDQ�EHLQJ�EXW�D�SRHWLF��P\WKLFDO�FUHDWLRQ��
3RHWU\�DQG�P\WK�DUH�SRZHUIXO�WKLQJV��FRQYH\LQJ�GHHSHU�WUXWKV�WKDQ�PHUH�
SURVH��DQG�D�P\WKLFDO�EHLQJ�UHSUHVHQWHG�DV�D�OHDGHU��D�KHDOHU�DQG�D�SUR�
WHFWRU�VHHPV�OLNH�D�SUHWW\�JRRG�3DWURQ�WR�KDYH� 
 

.HQ�3ULGHDX[-%UXQH 
 

³ 

&200(17 
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$QQLYHUVDULHV 

� 

7KH�5R\DO�%ULWLVK�/HJLRQ�LV���� 
 

$V�WKH�%ULWLVK�/HJLRQ�FHOHEUDWHV�LWV�FHQWHQDU\�.HQ�
3ULGHDX[-%UXQH�VNHWFKHV�D�IHZ�RI�WKH�KLJKOLJKWV�RI�LWV�

KLVWRU\� 

$W�WKH�HQG�RI�WKH�)LUVW�:RUOG�
:DU� RYHU� D� PLOOLRQ� PHQ� UH�
WXUQHG� KRPH� VXIIHULQJ� IURP�
ZRXQGV�� KDOI� RI� WKHP� ZLWK�
SK\VLFDO� RU� PHQWDO� GLVDELOL�
WLHV� WKDW�ZRXOG�EH�ZLWK� WKHP�
IRU� WKH� UHPDLQGHU� RI� WKHLU�
OLYHV�� � $QG� PDQ\� RI� WKRVH�
ZKR� UHWXUQHG� XQVFDWKHG�
IDFHG� XQHPSOR\PHQW�� � 7KH�
/HJLRQ�ZDV� IRUPHG� LQ� ������
E\��EULQJLQJ�WRJHWKHU�IRXU�H[-
VHUYLFH� RUJDQLVDWLRQV�� WR�
FDUH� IRU� ZRXQGHG� RU� XQHP�
SOR\HG�YHWHUDQV�DQG�WR�FDP�
SDLJQ� IRU� IDLUHU� WUHDWPHQW� IRU�
WKHP���%XW�LW�DOVR�VDZ�LWV�UROH�
DV� KHOSLQJ� WKH� QDWLRQ� WR� UH�
PHPEHU� WKH� VDFULILFH� RI�
WKRVH� ZKR� GLGQ¶W� UHWXUQ�� � ,Q�
)ODQGHUV�� ZKHUHYHU� WKH�
VKHOOLQJ�FHDVHG��UHG�SRSSLHV�
VSUDQJ� XS� DJDLQ� DQG� VR� WKH�
/HJLRQ�DGRSWHG�WKH�)ODQGHUV�
SRSS\� DV� WKH� V\PERO� RI� UH�
PHPEUDQFH���7KH�ILUVW�3RSS\�
$SSHDO�WRRN�SODFH�LQ�1RYHP�

EHU� ����� DQG� HYHU� VLQFH� KDV�
EHHQ�WKH�/HJLRQ¶V�PDMRU�DQQX�
DO� IXQGUDLVLQJ� FDPSDLJQ� DV�
ZHOO�DV�EHLQJ�WKH�ZD\�LQ�ZKLFK�
WKH�QDWLRQ� UHPHPEHUV� WKH� IDOO�
HQ� 
 
,Q������ WKH�/HJLRQ¶V� ILUVW�SRS�
S\�IDFWRU\�RSHQHG�RQ�/RQGRQ¶V�
2OG� .HQW� 5RDG�� ZKHUH� ���
ZRXQGHG� YHWHUDQV� PDQXIDF�
WXUHG� ������ SRSSLHV� D� ZHHN���
$QG� VR� WKH�3RSS\�$SSHDO� QRW�
RQO\� UDLVHG� WKH� IXQGV� WKDW� WKH�
/HJLRQ�UHOLHV�RQ��LW�DOVR�SURYLG�
HG� HPSOR\PHQW� WR� ZRXQGHG�
YHWHUDQV�� � 7KH� /HJLRQ� DOVR�
WRRN� RYHU� D� KRVSLWDO� � DV� D�
KRPH� ZKHUH� ZRXQGHG� YHWHU�
DQV�FRXOG�EH�FDUHG�IRU� 
 
7KH� YHU\� ILUVW� )HVWLYDO� RI� 5H�
PHPEUDQFH� WRRN� SODFH� DW� WKH�
$OEHUW�+DOO� LQ������� � ,W�KDV��RI�
FRXUVH�� VLQFH�EHFRPH�D� UHJX�
ODU� IL[WXUH� RQ� WKH� %%&� WHOHYL�
VLRQ� VFKHGXOHV�� � $QG� WKH� IRO�

ORZLQJ�\HDU� WKH� ILUVW�)LHOG�RI�
5HPHPEUDQFH� DSSHDUHG� RQ�
WKH� ODZQV� RXWVLGH�:HVWPLQ�
VWHU�$EEH\� 
 
$V�ZHOO�DV�SURYLGLQJ�HPSOR\�
PHQW�LQ�LWV�SRSS\�IDFWRU\�WKH�
/HJLRQ�SURYLGHV�WUDLQLQJ�DQG�
VWDUW-XS� ORDQV� WR� KHOS� YHWHU�
DQV� VHW� XS� WKHLU� RZQ� VPDOO�
EXVLQHVVHV�� � ,Q� WKH� ILYH�
\HDUV� DIWHU� WKH� 6HFRQG�
:RUOG� :DU� WKH� /HJLRQ� SUR�
YLGHG� ������ ORDQV� WR� KHOS�
YHWHUDQV� WR� VHW� WKHPVHOYHV�
XS� DV� FKLPQH\� VZHHSV��
VWHHSOH-MDFNV�� GHQWLVWV�� FRV�
PHWLF�PDQXIDFWXUHUV�DQG�UXJ�
PDNHUV� 
 
,Q� ����� WKH� /HJLRQ�� WKDQNV�
WR� D� OHJDF\� IURP� D� *UHHN�
EXVLQHVVPDQ�� RSHQHG�
*DODQRV�+RXVH��LQ�:DUZLFN�
VKLUH��WKHLU�ILUVW�FDUH�KRPH�WR�
RIIHU� VLQJOH� EHG-VLWWLQJ�
URRPV� LQVWHDG� RI� WKH� GRUPL�
WRULHV� ZKLFK� KDG� EHHQ�
VWDQGDUG�DFFRPPRGDWLRQ�XS�
WR� WKHQ�� � ,Q������WKH�/HJLRQ�
SURSRVHG�WKDW�WKH�ZRUGLQJ�RI�
WKH� FHUHPRQ\� DW� WKH� &HQR�
WDSK� VKRXOG� EH� FKDQJHG� WR�
LQFOXGH�� ³$OO� ZKR� KDYH� GLHG�
LQ� WKH� VHUYLFH� RI� WKHLU� FRXQ�
WU\´�� D� FKDQJH� WKDW� ZDV� DF�
FHSWHG�LQ������ 
 
,Q�WKH�����V�WKH�/HJLRQ�VXF�
FHVVIXOO\�FDPSDLJQHG�IRU�WKH�
UHYLYDO� RI� WKH� WZR� PLQXWHV¶�
VLOHQFH�DW����DP�RQ�1RYHP�
EHU������$QG�LQ������WKH���WK�
DQQLYHUVDU\� RI� '-'D\� ZDV�
FRPPHPRUDWHG� E\� D� &KDQ�
QHO�FUXLVH�ZLWK�����YHWHUDQV��
IROORZHG� E\� D� VHUYLFH� RI�
WKDQNVJLYLQJ�RQ�WKH�EHDFKHV�
RI�1RUPDQG\� 
 
)RU� ���� \HDUV� WKH� /HJLRQ�
KDV� FDUHG� IRU� ZRXQGHG� YHW�
HUDQV� RI� WKH� PDQ\� ZDUV��
VPDOO� DQG� ODUJH�� LQ� ZKLFK�
%ULWLVK�IRUFHV�KDYH�EHHQ�HQ�
JDJHG�� � $QG� LW� KDV� OHG� WKH�
DQQXDO� FRPPHPRUDWLRQ� RI�
WKRVH� ZKR� JDYH� WKHLU� OLYHV�
IRU�WKHLU�FRXQWU\� $W�ZRUN�LQ�WKH�SRSS\�IDFWRU\ 
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&KULVWPDV�&DUGV 
 

6DGO\�� &DUGV� IRU� *RRG� &DXVHV� DUH� QRW�
DEOH� WR� UXQ� WKHLU�XVXDO�SRS-XS�VKRS�DW�6W�
0LFKDHO¶V� WKLV� \HDU� EXW� ZRUU\� QRW�� � 7KH�
7UDLGFUDIW�VWDOO�DIWHU� WKH����DP�VHUYLFH�RQ�
6XQGD\� 1RYHPEHU� ��� ZLOO� KDYH� D� IXOO�
UDQJH�RI�7UDLGFUDIW�&KULVWPDV�FDUGV�DYDLO�
DEOH� �VHH� MXVW� RQH� H[DPSOH� RQ� WKH� ULJKW��
VR�\RX�FDQ�VWLOO�EX\�\RXU�&KULVWPDV�FDUGV�
DW�6W�0LFKDHO¶V�� �7KHUH�DUH�DOVR�D�QXPEHU�
RI� 6W�0LFKDHO¶V� RZQ� FDUGV� DYDLODEOH� IURP�
WKH� RIILFH�� � $QG�� RI� FRXUVH�� WKH� FKDULW\�
VKRSV� LQ� WRZQ�ZLOO�KDYH� WKHLU�RZQ�FKDULW\�
&KULVWPDV�FDUGV�IRU�VDOH� 

�����DP�.QLJKWV�RI�+DUPRQ\ 

 

���DP�$PHUVKDP�-XSLWHU�6LQJHUV 

 

������SP�$PHUVKDP�5RFN�&KRLU 

 

�����SP�6W�0LFKDHO¶V�&KRLU 

 

�����SP�$PHUVKDP�%DQG 

 

0XVLF�RQ�6W�0LFKDHO·V�6TXDUH 

6DWXUGD\�'HFHPEHU��� 

&KULVWPDV�7UHH�)HVWLYDO 

6DW�'HFHPEHU��—:HG�-DQXDU\�� 

%RWK�HYHQWV�LQ�DLG�RI�:\FRPEH�+RPHOHVV�&RQQHFWLRQ 
 
 
 

,I�\RX�FDQ�KHOS�ZLWK�VHWWLQJ�XS��RQ�7KXUVGD\�'HFHPEHU����DQG�RU�GLVPDQWOLQJ��RQ�
7KXUVGD\� -DQXDU\� ��� WKH� &KULVWPDV� 7UHH� )HVWLYDO�� SOHDVH� FRQWDFW� .LNL� &RQQRU��
$QG�LI�\RX�DUH�DEOH�WR�KHOS�ZLWK�WKH�0XVLF�RQ�6W�0LFKDHO¶V�6TXDUH�HYHQW��HLWKHU�
PDQQLQJ�WKH�$QJHO�7UHH�LQ�WKH�1DUWKH[�RU�E\�KROGLQJ�D�FROOHFWLQJ�EXFNHW��SOHDVH�
DOVR�FRQWDFW�.LNL� 

ŬŝŬŝΛĂŬŝƉů͘ĐŽŵ�Ϭϭϰϵϰ�ϳϮϯϱϲϭ� 
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*UDKDP� 8VKHU�� %LVKRS� RI� 1RUZLFK�� DQG�
OHDG� %LVKRS� RQ� WKH� (QYLURQPHQW� IRU� WKH�
&KXUFK�RI�(QJODQG��VLJQHG�WKH� OHWWHU�DORQJ�
VLGH� OHDGHUV� RI� HYHU\� PDMRU� &KULVWLDQ� GH�
QRPLQDWLRQ� DQG� UHSUHVHQWDWLYHV� IURP� %D�
KD¶L��%XGGKLVW��+LQGX��-DLQ��-HZLVK��0XVOLP��
DQG�6LNK�FRPPXQLWLHV� 
 
7KH�GHFODUDWLRQ�VWDWHV��³:H�UHPLQG�JRYHUQ�
PHQWV� RI� WKHLU� FRPPLWPHQWV�PDGH� LQ�3DULV�
LQ� ����� WR� OLPLW� JOREDO� ZDUPLQJ� WR� ���� GH�
JUHHV�� DQG� RI� $UWLFOH� ��� RI� WKH� 8QLYHUVDO�
'HFODUDWLRQ�RQ�%LRHWKLFV�DQG�+XPDQ�5LJKWV�
WR� SURWHFW� WKH� HQYLURQPHQW�� WKH� ELRVSKHUH�
DQG�ELRGLYHUVLW\� 
 
³:H� FDOO� XSRQ� WKHP� WR� WDNH� WKH� XUJHQW� DF�
WLRQ�QHHGHG�WR�DYHUW�WKH� ORVV��GDPDJH��DQG�
IRUFHG� PLJUDWLRQ� WKUHDWHQHG� E\� FOLPDWH�
FKDQJH� 
 
³$FURVV� RXU� GRFWULQDO� DQG� SROLWLFDO� GLIIHU�
HQFHV�� ZH� NQRZ� WKDW� ZH�PXVW� FKDQJH� RXU�

8UJHQW�$FWLRQ�1HHGHG 
 
%ULWDLQ¶V� IDLWK� OHDGHUV� XQLWH� WR� GH�
PDQG�DFWLRQ�DW�WKH�&23���PHHWLQJ�LQ�
*ODVJRZ��1RYHPEHU��—�� 

ZD\V�WR�HQVXUH�D�TXDOLW\�RI�OLIH�ZKLFK�DOO�
FDQ� VKDUH�� DQG� ZH� QHHG� WR� SURYLGH�
KRSH� IRU� SHRSOH� RI� DOO� DJHV�� HYHU\�
ZKHUH��LQFOXGLQJ�IXWXUH�JHQHUDWLRQV� 
 
³7R�RIIHU�KRSH�LQ�WKH�ZRUOG�ZH�QHHG�WR�
KDYH� FRQILGHQFH� WKDW� WKRVH� LQ� SRZHU�
XQGHUVWDQG� WKH� YLWDO� UROH� WKH\� KDYH� WR�
SOD\�DW�WKH�*ODVJRZ�&23���´ 
 
7KH� *ODVJRZ� 'HFODUDWLRQ� SOHGJHV� D�
UHVSRQVH� WR� WKH� FKDOOHQJH� VHW� E\� WKH�
FOLPDWH� HPHUJHQF\� WKURXJK� EHLQJ�
³DGYRFDWHV�IRU�MXVWLFH�E\�FDOOLQJ�RQ�JRY�
HUQPHQWV�� EXVLQHVVHV� DQG� RWKHUV� ZKR�
H[HUFLVH� SRZHU� DQG� LQIOXHQFH� WR� SXW�
LQWR� HIIHFW� WKH� 3DULV� DJUHHPHQW�� WR�
PDNH�WKH�WUDQVLWLRQ�WR�D�MXVW�DQG�JUHHQ�
HFRQRP\� D� SULRULW\�� DQG� WR� FRPPLW� WR�
VFLHQFH-EDVHG� WDUJHWV� WKDW� DUH� DOLJQHG�
ZLWK�D�KHDOWK\��UHVLOLHQW��]HUR-HPLVVLRQV�
IXWXUH�´ 
 

:LVH�&KRLFHV�)LOP�&OXE 
)ULGD\�1RYHPEHU������SP 

:KHHOHU�5RRP 
7KLV�0RQWK¶V�)LOP 

+H�1DPHG�0H�0DODOD 
$Q� DIIHFWLRQDWH�� WRXFKLQJ� DQG� UHYHDOLQJ�
SRUWUDLW�RI�WKH�WHHQDJHU�ZKR�ZDV�DWWDFNHG�
E\�D�7D,LEDQ�JXQPDQ�LQ�3DNLVWDQ���5DWKHU�
WKDQ�EH�VLOHQFHG�VKH�HPHUJHG�DV�D�JOREDO�
YRLFH� IRU� WKH� HGXFDWLRQ� ULJKWV� RI� DOO� FKLO�
GUHQ� 

5XQQLQJ�WLPH�����PLQXWHV 

&27+$�$*0 
 
7KH� $QQXDO� *HQHUDO� 0HHWLQJ� RI�
&KXUFKHV�RQ�WKH�+LOO�$PHUVKDP�ZLOO�
WDNH�SODFH�RQ� 
 

7XHVGD\�1RYHPEHU����DW���SP 
 

7KLV� LV� \RXU� RSSRU�
WXQLW\� WR� OHDUQ�PRUH�
DERXW� WKH� MRLQW� DF�
WLYLWLHV� RI� WKH� WKUHH�
FKXUFKHV� RI� $PHU�
VKDP-RQ-WKH-+LOO—
7KH� )UHH� &KXUFK��

6W� -RKQ¶V� 0HWKRGLVW� &KXUFK� DQG� 6W�
0LFKDHO¶V—DQG�WR�GLVFXVV�WKH�SODQV�IRU�
WKH�IXWXUH� 
 
7KH�PHHWLQJ�ZLOO�EH�YLD�=RRP���(YHU\�
RQH� LV� ZHOFRPH�� � 3OHDVH� FRQWDFW� WKH�
RIILFH�RI�\RX�ZRXOG�OLNH�WKH�=RRP�OLQN� 

:H�ZHOFRPH�LQ�EDSWLVP 
5LOH\�$ODQ�6PLWK 
7HVVD�6DUDK�6PLWK�DQG� 
4XLQQ�-RUGDQ�&URVE\� 
 
$QG�ZH�JLYH�WKDQNV�IRU�WKH�OLIH�RI 
$QLWD�:DOWRQ 
$QGUHZ��(UQLH��:LVH 
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6W�0LFKDHO�DQG�$OO�$QJHOV 
$PHUVKDP-RQ-WKH-+LOO 

129(0%(5����� 

2WKHU�DFWLYLWLHV�LQ�1RYHPEHU 
7XHVGD\ 1RY � /81&+�%5($.���7KH�FKXUFK�LQ�����REMHFWV��)UHH�&KXUFK������SP 
:HGQHVGD\ 1RY � 1DSS\�'D\V�������—��SP 
)ULGD\  1RY � &UDIW\�&XSSD��������DP—������SP 
    :LVH�&KRLFHV�)LOP�&OXE��+H�1DPHG�0H�0DODOD�:KHHOHU�5RRP���SP 
6XQGD\ 1RY � 7KLUG�EHIRUH�$GYHQW���:DUGHQ��$ODQ�%DFRQ���������  
7XHVGD\ 1RY � /81&+�%5($.���%LWH-VL]HG�6HUYLFH��)UHH�&KXUFK������SP 
    &27+$�$*0��YLD�=RRP����SP 
:HGQHVGD\ 1RY �� 1DSS\�'D\V�������—��SP 
7KXUVGD\ 1RY �� 5HPHPEUDQFH����������DP��6W�0LFKDHO¶V�6TXDUH� 
6XQGD\ 1RY �� 5HPHPEUDQFH�6XQGD\���*DWKHUHG�5RXQG��� 
    7UDLGFUDIW�VWDOO�DIWHU����DP�VHUYLFH�� :DUGHQ��$QQ�-DUYLV��������� � 
7XHVGD\ 1RY �� /81&+�%5($.���3HWHU�:LONLQVRQ��)UHH�&KXUFK������SP 
:HGQHVGD\ 1RY �� 1DSS\�'D\V�������—��SP 
6XQGD\ 1RY �� &KULVW�WKH�.LQJ�����:DUGHQ��5RJHU�/HVOLH��������� � 
7XHVGD\ 1RY �� /81&+�%5($.���&KDOORQHU
V�%R\V�LQ�5HFLWDO��)UHH�&KXUFK������SP 
:HGQHVGD\ 1RY �� 1DSS\�'D\V�������—��SP 
6XQGD\ 1RY �� $GYHQW�6XQGD\���:DUGHQ��+D]HO�0LOOHU��������� � 
7XHVGD\ 1RY �� /81&+�%5($.���)UHH�&KXUFK�&KLOWHUQ�6LQJHUV�LQ�5HFLWDO�������SP 

(XFKDULVWV�ZLOO�EH�FHOHEUDWHG�HDFK�ZHHN 
6XQGD\V �����DP�DQG����DP 

7XHVGD\V ������DP 
 

7KH�FKXUFK�LV�RSHQ�IRU�SULYDWH�SUD\HU�XQWLO���SP�RQ�7XHVGD\V��IROORZLQJ�WKH�������DP�VHU�
YLFH��DQG�RQ�:HGQHVGD\V�DQG�)ULGD\V�XQWLO�PLG-DIWHUQRRQ�� �7KH�YRWLYH� FDQGOH�VWDQG�KDV�
EHHQ�PRYHG�LQWR�WKH�/DG\�&KDSHO��ZKLFK�KDV�EHHQ�VHW�DVLGH�DV�D�SODFH�RI�TXLHW� 

:HHNO\�$FWLYLWLHV�LQ�WKH�+DOO 
6XQGD\V  7DH�.ZDQGR���+DOO������—���DP 
0RQGD\V  0DWXUH�0RYHUV�������—�����SP��IURP�6HSWHPEHU���� 
   'DQFH�6WXGLR���+DOO���&KLOGUHQ�IURP�����$IWHUQRRQ� 
7XHVGD\V  3LODWHV�+HDOWK�3K\VLRWKHUDS\�������—�����SP���IURP�6HSWHPEHU��� 
:HGQHVGD\V .DUDWH�&OXE� �+DOO %HJLQQHUV�-XQLRU���—��SP��,QWHUPHGLDWH�6HQLRU��—��SP 
7KXUVGD\V  'DQFH�6WXGLR���+DOO���&KLOGUHQ�IURP�����$IWHUQRRQ� 
)ULGD\V  6WD\�6WHDG\��6WD\�6WURQJ����+DOO�������—�����SP 
   .DUDWH�&OXE� �+DOO ����—��SP 
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